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ortfolio Statement for the Half-Year ended March 31, 2004 of Schemes of Principal Mutual Fund

Principal Equity Fund Principal Balanced Fund Principal Growth Fund
Name of Instrument Industry Rating | Quantity |MarketValue| % of NAV Name of Instrument Industry Rating Quantity | MarketValue| % of NAV Name of Instrument Industry Quantity Market Value % of NAV
(Rs lakhs) (Rs lakhs) (Rs lakhs)
Equity & equity related insturments Equity & equity related insturments Equity & equity related insturments
Listed / Awaiting listing on the Listed / Awaiting listing on the Listed / Awaiting listing on the
stock exchange stock exchange stock exchange )
L&T Construction & Engineering 72,000 41353 6.44 Sun Pharmaceuticals Pharmaceuticals 33,285 216.85 535 Maruti Udyog Ltd. Automobiles 112,500 559.63 713
BHEL Electrcal Equipment 67992 | 41091 640 LaT Construction & Engineering 37216 | 21375 521 S8l , Banks 88,150 534.06 681
BPCL 0Oil & Gas 67,256 39932 5.02 SBI Banks 31458 190,59 470 Reliance Industries Chemicals 87,765 472.22 6.02
Purjab Ntional Bank Banks %000 | 32098 500 Maruti Udyog Ltd. Automobiles %149 | 17485 431 BHEL Eledirical Equipmert 85,000 3028 s
SBI Banks 49,000 296.87 463 Jaiprakash Associates Ltd Construction Materials 150,000 173.33 428 Ganara Bark Banks 23000 B o
i i g , ! g " : Chennai Petro Corp. Ltd. 0il & Gas 240,100 347.90 443
Maruti Udyog Ltd. Automobiles 58,000 288.52 450 BHEL Electrical EqumeHt 26,715 161.45 3.98 Guiarat Ambuia O L C ion Material
ggmgir:éiro goBrggl:ation of India Ltd %:gﬁ)ortation Infrastructure gggg} géggg ﬁé Hindustan Lover LI Household Products 92:922 143:47 3:54 Agjgﬁd' TR Cgﬂg{mg:gﬂ M:{gﬂgg mggg ggggg g%
e Ltd. Tobacco 24159 95900 393 Reliance Industries Chemicals 24719 133.00 328 Tata Motors Ltd. Automobiles 59,200 287.62 367
Ranbaxy Laboratories Lid. Pharmaceuticals 26000 54434 381 Tata Motors Ltd. Automobiles 25,786 125.28 3.09 LT Construction & Engineering 50,000 287.18 3.66
Reliance Industries Chemicals 45000 2491 377 Qg%l(ﬁ{l’dyres Limited éuto Components 47,000 115.50 2.85 Isnlgilan 8|| Cor?. ﬂ(‘jj 8|| & tGasf Veterial 1?2888 gig?g glg
Tata Motors Lid. Automobies 4000 | 21377 333 , onstruction aterials antas |10 259 foe Lemens L onstruction Material ' : :
iversif Y MTNL Diversified Telecom. Services 80,549 103.30 255 Wockhardt Ltd. Pharmaceuticals 31,000 24510 312
MTNL Diversified Telecom 150,000 192.38 3.00 ] h 0 ; h ;
Plizer Lid Pharmaceuticals 41766 10031 597 Satyam Computers IT Consulting & Services 30,232 88.78 219 Mphasis BFL Ltd. IT Consulting & Services 44,823 243.64 31
Zee Telefims Ltd. Media 140378 | 18804 | 293 Prizer g, Pharmaceutials 1gort | Sdd ) 218 gg%i?gogoﬁ"eﬁgfﬁﬁiud Tt ey 0% i 35
Hindustan Lever Ltd. Household Products 105,400 162.74 254 Bank of Baroda Banks 35,000 84.95 2.10 Finolex Industries Ltd. Chemicals 388766 10341 547
Asian Paints Chermicals 50000 | 15075 235 ONGC 0 & Gas 9914 8335 206 o TS L Hemie , , - :
Indian Oil Corp. Ltd. 0Oil & Gas 30,000 148.83 2.32 Gujarat Ambuja Cement Ltd. Construction Materials 26,054 76.99 1.90 Elggd[llirst ﬁ)é%f:cs Iﬁ;?hts Ld é'ﬁ;;]elgqé& Couriers 12} ggg 122152 §§§
QCC LtdF"h g gﬁnstruction Mlaterials ?0»088 1%32 182 :g‘éﬁ” Rayon Ltd. 'C”I?USIT iall Conglomerates ig*ggg ;2% 122 Container Corporation of India Lid. Transportation Infrastructure 23403 169.37 216
ventis Pharma Ltd. armaceuticals 7,7 .7 1 emicals : : : Ashok Leyland Ltd. Automobiles 65,000 16452 2.10
Neyveli Lignite Corp. Ltd. Metals & Minin? 200,000 109.40 1.70 Ranbaxy Laboratories Ltd. Pharmaceuticals 7,158 67.27 1.66 Sun Phar¥naceutica|s Pharmaceuticals 21,027 136.99 1.75
Dr. Reddys Labs Pharmaceuticals 8,000 779 121 Ipca Labs. Ltd. Pharmaceuticals 9,945 64.68 1.60 Sona Koyo Steering Systems Ltd. Auto Components 78,000 133.07 1.70
ING Vysya Bank Banks 15,809 75.96 1.18 Bharat Electronics Electrical Equipment 10,945 54.36 1.34 IPCL Chemicals 67,730 12327 157
Indian Rayon Ltd. Industrial Conglomerates 30,000 56.54 088 Wipro Ltd. T Consulting & Services 3,704 50.42 1.24 Asahi India Glass Ltd. Building Products 86,996 10.14 1.39
ONGC 0il & Gas 6,020 50.61 0.79 Dredging Corp. of India Oil Drilling and Exploration 3,790 19.33 048 ING Vysya Bank Banks 20,689 99.44 127
IPCL ) Chemicals ) 27,230 49.56 0.77 Container Corporation of India Ltd. Transportation Infrastructure 2500 18.09 0.45 Godr% onsumer Products Ltd. Household Products 59,869 98.45 1.25
Dredging Corp. of India Qil Dr||||n?.and Exploration 6,316 3222 0.50 Biocon Ltd. Pharmaceuticals 3,350 1055 0.26 ONGC ) 0il & Gas ) 8,852 7442 0.95
Patni Computers IT Consulting & Services 5,850 1254 020 Power Trading Corp. Electric Utiities 54189 8.67 021 Dredging Corp. of India Qil Drilling and Exploration 3,789 19.33 025
Power Trading Corp. Electric Utilities 46,447 743 0.12 Total ' 2720.82 67.14 Power Trading Corp. Electric Utiliies 61,930 9.91 0.13
Privately placed / Unlisted Debt Instruments e ' %(I)(c:?ré Lt(i. i ghaﬁmaceuticals %ggg g 15 g 8(1) %
Kashipur Holdings Ltd (NPA)** 50 0.00 bk Privately placed / Unlisted ank Ltd, anks i X . |
Minerava Holdings Ltd (NPA)** 20 0.00 b Non-C. o% v,; tible Debentures Infosi/s Technologies Ltd. IT Consulting & Services 17 0.84 0.01
Sandur Laminates Limited (NPA)** 200,000 0.02 i 19850, IOIA] Ranlts Tota 6986.92 89.05
Tithannah Company Lid ((NPA)L 50,000 001 11.85% CICI Bark A 20 2 s Woney Warket Insiruments M -
Volant Textile Mills (NPA)** 75,000 0.01 " " . - a o4,

" ' wrk Government Securities Total 54.00 0.69
g@iﬁgﬁ%ﬁ@ﬁg’mﬂéﬁ%“) o a0 6.20% GOI UTI SB 2010 Sovereign | 500000 | 52580 | 1298 Cash & Other Assets 805.10 1026
Ao ypes LONPAY" 1,650 - 84, Gor2017 Sovereign | 100000 | A&7 307 Net Assets 7846.02 100.00

jarat Petrosyntl 1 * 20,000 0.00 i g -
T‘;thzlra o és.e " 5,308.12 8272 Money Market Instruments Total NPAs provided for and its percentage to NAV Nil
Government Securities ) Gal 1459.00 3600 Total value and percentage of ilri’quid equity shares Nil
7.40% GOI 2012 Sovereign | 350,000 403.13 6.28 Total 1,459.00 36.00 NAV at the beginning of the period Dividend : 12.84
9.39% GOI 2011 Sovereign | 100,000 126.10 1.97 Cash & Other Assets -801.65 -19.78 . Growth :14.94
mﬁley Market Instruments s 3% Net Assets 4,052.35 100.00 NAYathe end ofthe period Dlr‘gmd : }ggg
Cal 760.00 1184 : i i Dividend declared Dividend : 3.5000
Total NPAs provided for and its percentage to NAV Nil :
Total 760.00 11.84 i ; Growth :NA.
Total value and percentage of illiquid equity shares Nil " PR : ;
Cash & Other Assets (180.67) -2.82 et ) - . Total outstanding exposure in derivative instruments at the end of the period Nil
Net Assels 6416 Gg 10000 NAV at the beginning of the half year period g'r‘gev?ﬁd : 1@51;11; Total investments in foreign securities/ADRS/GDRs at the end of the period Nil
Total NPAs provided for and its Fercentage to NAV Rs 771.07 Lacs, 0% as fully provided NAV the end ofthe perod Duidend : 10.42 T =
| , 0% Growth :15.96 . oY
Total value and percentage of iliquid equity shares Rs 0.05 Lacs, 0% i e - Principal Government Securities Fund - Investment Plan
NAV at the beginning of the period Dividend 14.35 Dividend declared gmmd ,5\11500 - - S
Growth : 13.62 ) L . ' Name of Instrument Rating Quantity Market Value | % of NAV
NAV at the end of the period Dividend - 18.40 Total outstanding exposure in derivative instruments at the end of the period Nil (Rs lakhs)
atine end oftne perio e%'w?r? 1746 Total investments in foreign securities’/ADRs/GDRs at the end of the period Nil Dot
i o Portfolio Turnover Ratio 2.04 ebt Instruments
Dividend declared - ; YT
Total outstanding exposure in derivatsiye inst;émems at the end of the period Nil gg]ﬁ:ﬂ]ﬁémaégggr{tllzfslng on the stock exchange
Total investments in foreign securities/ADRs/GDRs at the end of the period Nil PR 2079 GOIO01T :
P e o i 019 Principal Index Fund 805 G0 200 St W00 | o | 1605
.U 70 A X A
Name of Instrument Industry Quantity | MarketValue | % of NAV 11.83% GS 2014 Sovereign 200,000 30220 1541
. . . 9.39% GOI 2011 Sovereign 200,000 252.20 12.86
Principal Tax Savings Fund (Rs lakhs) §.25% GOl 2018 Soversi '
. ign 200,000 214.50 10.94
Equity & equity related inst t 5.64% GOI 2019 Sovereign 200,000 201.70 10.28
Name of Instrument Industry Rating | Quantity N}grkftl}ﬁll;le % of NAV Lgl;gz / Ae,,‘,‘a”,-',,-)’,g'e”i,?,,g'ﬂf, l;lf::len y 7.49"/: GOI 2017 Sovereign 100,000 118.73 6.05
s lakhs stock exchange 6.20% GOI UTI SB 2010 Sovereign 50,000 52.58 2.68
Equity & equity related insturments Relance Indusies Chemicals 280,160 1507.40 1196 Total 182042 93.28
Listed / Awaiting listing on the Hindustan Lever Ltd. Household Products 441,459 681.61 541 !\:ﬂolrev Market Instruments 8040 430
stock exchange Infosys Technologies Ltd. IT Consulting & Services 13,256 654.61 519 Tgt al 8440 430
gg?tainer Corporation of India Ltd. 'IB'ranEportation Infrastructure 65,870 47670 6.85 §VB| " lf}l_agks 08 Seni 122%% ggggg ggg Cash & Other Assets 474 242
anks 78,200 473.77 6.81 pro Lid. onsulting & Services ) . .
Maruti Udyog Ltd. Automobiles 94,500 470,09 6.76 Bharti Tel Ltd. Diversified Telecom 389,725 607.19 4.82 Net Assets 1,961.23 100.00
Gujarat Ambuja Cement Ltd. Construction Materials 144,300 426.41 6.13 ITC Ltd. Tobacco 49,601 517.39 410 - - -
ACCLt, Construction Materials 158000 | 40235 579 GAIL (India) Ltd. Gas Utities 168,874 360.04 286 Tota NR¥s proided for and s percentage to NAV Ni
Satyam Computers IT Consulting & Services 125000 | 367.06 528 ICICI Bank Lid. Banks 119,066 352.79 280 m Va'ﬁe gﬂd,Percemfa 90“"@;"1 equty shares Dhidend Quartely - Nil
CanaraBank Banks . 245,000 354.88 5.10 Ranbaxy Laboratories Ltd. Pharmaceuticals 37,209 349.67 217 at e beginning of the peria D'.V'. de” d Suﬁr\}er)i Hgg?g
Ig;‘]osys TePchtnolggms Il:tts? gl%ogsultmg & Services 22;[1]88 ggggg iég Tata Motors Ltd. Automobiles 69,238 336.39 267 D;xildgrr:d Aﬁnu;ary 143712
ennal Fetro Lorp. Lid. il & Gas ) . . HPCL QOil & Gas 66,113 335.29 2.66 Ty
Laloslis iorbies Soem |20 | a7 HDFC Diversfied Financils 47879 30798 24 NAV atthe o the period B Quartey 11apis
e Dart Express Ltd. ir Freight & Couriers : : : Maruti Udyog Ltd. Automobiles 60,811 30250 240 iy i
ColsslenminLl | s Shn | dem ) | | Cht Eqien am | s | o Sk 1455
h et d , : g BPCL Oil & Gas 58,943 282.48 2.24 Growth +14.6994
Reliance Industres Chemicals . 44,400 238,89 344 L&T Construction & Engineering 48,925 281.00 223 Dividend declared Dividend Quarterly :0.3369
Mth?lsm BFE;- L‘kd- g CE”S““'”Q & Services ﬁggg gﬁgg ggg TISCO Metals & Mining 71,471 27420 217 Dividend HaIera?iy 10,3368
1548 b ants , - : Steel Authority of India Ltd. Metals & Mining 811875 261.83 2.8 Dividend Annual ;i
Godrej Consumer Products Ltd. Household Products 125,450 206.30 2.97 h ey Iy .
Wockhardt Ltd Pharmaceuticals 26,000 205,57 296 Reliance Energy Limited Electric Utiliies 30,598 233.77 1.85 Growth ‘NA.
ICICI Bank Ltd. Banks 65998 19555 281 NALCO Metals & Mining 125,502 232.87 1.85 Total outstanding exposure in derivative instruments at the end of the period Nil
Finolex Industries Ltd Chemicals 338340 16832 940 Hindalco Metals & Mining 17,986 219.50 1.74 Total investments in foreign securities/ADRs/GDRs at the end of the period Nil
Lt : ’ ' ' HDFC Bank Ltd. Banks 55,064 208.55 165 Average Maturity 11.6 years
Pantaloon Retail (1) Ltd. Textiles & Apparel 39,957 115.34 1.66 ‘
CL Chemicals 34620 63.01 091 Hero Honda Ltd. Automobiles 39,199 192.31 1.53
ONGC 0il & Gas 7:032 59,54 0.86 Grasim Industries Ltd. Industrial Conglomerates 17,852 190.66 1.51 Pri ncipa| Government Securities Fund - Savings Plan
Dredging Corp. of India Qil Drilling and Exploration 3,284 16.75 0.24 Satyam Computers IT Consulting & Services 62,133 18245 145 i _
Power Trading Corp. Electric Utilties 54,189 8.67 0.12 Bajaj Auto Ltd. Automobiles 19,920 181.44 144 Name of Instrument Rating Quantity | MarketValue | % of NAV
C Ltd Tobacco 20 021 e MTNL Diversified Telecom 124,293 159.41 1.26 (Rs lakhs)
Privately placed / Unlisted Dr. Reddys Labs Pharmaceuticals 15,207 148.17 1.18
Lloyds Steel Ind Ltd (NPA)* 400,000 0.00 Tata Power Company Lid. Electric Utiities 39,004 147.86 1.17 25};;}27‘%:‘;25/ Unllsted
Apollo Tyres Lid (NPA) 25 v HCL Technolagies Lid. IT Gonsuling & Services 57,049 14131 112 Mutual Fund Units (Principal Government Mutual Fund Investment 56,432.21 8.30 16.36
Total 6,370.05 91.60 CIPLA Pharmaceuticals 11,686 137.18 1.09 Securities Fund - | Plan - Growth
Debt Instruments Sun Pharmaceuticals Pharmaceuticals 18,202 118.59 094 Tgtc;nnes und - Investment Plan - Growth) 8.30 16.36
L;Sff}'(d / A,v;altlng listing on the VSNL Diversified Telecom 56,004 114.86 091 Money Market Instruments " ’
stocx exchange Oriental Bank of Commerce Banks 37,517 113.06 0.90 Call 450 81.82
T w e 20 | o Vet & it L Aonobi 3ot 079 0% Coeh & Other A 052 I8
. . ahindra & Mahindra Ltd. utomobiles ; : X ash & Other Assets . .
g;:lrey Market Instruments 595,60 856 Gucjarat Ambuja Cement Ltd. 8onstruction Materials 30,175 89.17 0.71 Net Assets 5072 100.00
: : IPCL hemicals 48,947 89.08 0.71 . .
Total 595.60 8.5 Glaxo Smithkline Pharma Ltd. Pharmaceuticals 14669 89.00 on ; ; '
Cash & Other Assel (o%) | 020 ACCL Consiucton Weteris 33531 839 088 oA ot poonge oo s N
Net Assets 6,05456 | 100.00 Shipping Gorporation of India Ltd. Marine 55,405 7048 0.56 NAV at the beginning of the period Dividend Quarterly :10.2380
ABB Ltd. Electrical Equipment 7,703 61.40 0.49 gnnng P Growth y 121734
Total NPAs provided for and its percentage to NAV 0.75 lacs, 0% as fully provided Digital Globalsoft Ltd. T Consulting & Services 6916 58.15 0.46 NAV at the end of the period Dividend Quarterly :10.1486
Total value and percentage of liquid equity shares Rs 0.00 lacs, 0% Dabur India Ltd. Health Care Equip. & Supp. 56,059 44.88 0.36 Growth :12.3809
NAV at the beginning of the period 214 Tata Chemicals Ltd. Chemicals 35,200 44.69 0.35 Dividend declared Dividend Quarterly :0.23%4
NAV at the end of the perio 27.73 Tata Tea Ltd. Food Products 11,504 38.14 0.30 ) o ) Growth NA
Dividend declared o ' Nil Indian Hotels Company Ltd. Hotels Restaurants & Leisure 8,795 37.02 029 Total outstanding exposure in derivative instruments at the end of the period Nil
Total outstanding exposure in derivative instruments at the end of the period Ni Colgate Paimolive India Ltd. Household Products 26,546 34,64 027 Total investments in foreign securities/ADRs/GDRs at the end of the period Nil
Total investments in foreign securities/ADRs/GDRs at the end of the period Nil Britannia Industries Ltd. Food Products 5,362 33.83 0.27 Average Maturity 1 day
Portfolio Turover Ratio 0.38 Total 12,686.07 100.62 # Net Assets after excluding intra scheme investment is Rs. 42.48 lacs.
Money Market Instruments
Principal Child Benefit Fund gl 2000 040 Principal Global Opportunities Fund
Total 50.00 0.40
Name of Instrument Industry Rating | Quantity N;aRrk(Ie!Iy;I;Je % of NAV Cash & Other Assets -121.63 -1.02 Name of Instrument Industry Quantity | MarketValue | % of NAV
s lakhs Net Assets 12,608.44 100.00 (Rs lakhs)
Efls';'e'g /& Am”[.',%;,}g;?:g‘2?}';';21“5 Total NPAs provided for and its percentage to NAV Nil fﬂ;}'e‘,’,' /& A‘i.‘,‘;',}!,f,}gﬁ?,f'g'2?,‘}',5?”‘5
stock exchange Total value and percentage of lliquid equity shares $NiI stock exchange
Maruti Udyog Ltd. Automobiles 3,800 1890 543 NAV at the beginning of the half year period Dividend :N.A. Procter & Gamble Co. Household Products 10,800 491.48 757
[o[¢] BanK Ltd, Banks 5,300 15.70 451 Growth :11.0703 Koninklijke Philips Elec Consumer Electronics 39,200 491.85 757
Chennai Petro Corp. Ltd. QOil & Gas 10,000 14.49 417 NAV at the end of the period Dividend : 10.2120 Siemenls AG ° Industrial Conglomerates 15,200 487.13 750
Goodlass Nerolac Paints Ltd. Chemicals 3,000 13.28 3.82 Growth :13.4415 niccip %o/‘r\npany Ltd glecktricaLCFomgonents & Equip. Sgggg ig} g; gzg
Shree Cements Ltd. Construction Materials 9,000 12.64 3.63 Dividend declared Dividend : 3.3000 estle S.A. ackaged Foods ! . .
Container Corporation of India Ltd. Transportation Infrastructure 1,650 11.94 343 Growth :NA. Denso_Cor Auto Parts & Equipment 37,400 369.69 5.69
Ltd. Construction Materials 3,900 9.93 2.86 Total outstanding exposure in derivative instruments at the end of the period Nil Cummins. INC. Construction & Farm Machinery 14,400 365.21 5.62
Tata Motors Ltd. Automobiles 2,020 9.81 2.82 Total investments in foreign securities/ADRs/GDRs at the end of the period Nil al“ueg H?US"H' Machllnery 3,400 366.81 565
e ) || e || T am|oz2 | X
lpafmab'%n ?etili" 0] Uf'd |T1?X(E,"es &l Appirg' 2;52(1) Z;S% %% $ The first NAV was declared on March 9, 2004, gf\vsag}f(;l' . Ehgg?gzugﬁgﬁ'cals }?ggg gg?gg ggg
nfosys Technologies Ltd. onsulting & Services : X f iversifi micals X . )
Finolex Industries Ltd. Chemicals 13,946 6.94 1.99 . . . Sumitomo Cor, Trading Companies & Distributors 50,000 195.41 3.01
Guiarat Ambuja Cement Lid. Construction Materials 2300 680 19 Principal Government Securities Fund - Provident Fund Plan Honda Motor Gotid Automobile Manufacturers 9.000 180.17 277
Ranbaxy Laboratories Ltd. Pharmaceuticals 710 6.67 1.92 Timken Co Industrial Machinery 17,000 171.35 264
|-Flex Solutions Ltd. [T Consulting & Services 1,120 6.42 1.85 Name of Instrument Rating Quantity Market Value | % of NAV BlalYer AG Diversified Chemicals 14,160 150.64 2.32
SB| Banks 1,000 6.06 174 (Rs lakhs) NHK Spring Co Auto Parts & Errupment 60,000 159.40 245
BHEL Electrical Equipment '950 574 1.65 3M Company Industrial Conglomerates 33870 137.48 2.12
Satyam Computers IT Consuting & Services 1,850 543 156 Debt Instruments Ingersoll-Rand Co-CL A Industrial Machinery 4,400 129.15 1.99
CIPLA Pharmaceuticals 360 423 1.21 Listed / Awaiting listing on the stock exchange Matsushita Electric Consumer Electronics 19,000 127.42 1.96
Corporation Bank Banks 1,500 420 121 Government Securities Gilette Co., The Personal Products 7,200 122.15 1.88
Blue Dart Express Ltd. Air Freight & Couriers 3,000 376 1.08 8.07% GOI 2017 Sovereign 700000 870.59 19.49 BOC Group Integrated Oil & Gas 15,400 11041 170
i 11.83% GOI 2014 Soverei 00000 75550 16.91 Yodogawa Steel Works Steel 51,000 94.65 1.46
ONGC Oil & Gas 404 340 0.98 83% overeign 5 55.5 . yhogdivd 3 ' -
Glaxo Sithkline Consumer Health Ltd. | Food Products 1,200 296 085 6.20% GOI UTI B 2010 Sovereign 600000 630.96 14.13 Witsubishi Corp Trading Companes & Distrbutors 18,000 92.34 142
’ : ’ ' Y 700, ; ’ i Colgate-Palmolive Co. Household Products 2,130 50.92 0.78
IPCL Chemicals 1,575 2.87 0.82 9.39% GOI 2011 Sovereign 500000 630.50 14.12 SKF Bearin Industrial Machiner 300 %13 056
éeeRTe‘Ij%ﬂlmf IBtd. Mﬁdm i 2288 1282 8;% 7.46% GOI 2017 Sovereign 500000 596.50 13.35 Imperial Chgmical cl Specially Chemicalg 15500 5790 043
r. Reddys Labs armaceuticals . ! 6.05% GOI 2019 Sovereign 200000 209.60 469 L - * - -
Dretgg Corp o Qi Drinnd Exporton IS I ’ soss | mss || B cren Speoaty Comess. i I
ower Trading Gorp. ectric Utilities : : : Money Market Instruments Total ' 6.407.27 98,64
.[I;?&I Instruments 200.94 60.35 Call 182.00 407 Money Market Instruments ’
Listed / Awaiting listing on the Total 182.00 4.07 Dollar Balance 65,123.00 2873 0.44
siook onchon geg g Cash & Other Assets 591.03 13.23 (T:au | - 0.00
Non- Convertible Debentures Net Assets 4,466.68 100.00 ot 28,73 044
O AT e e ! Cash & Other Assets 59.29 0.91
9% Hindustan Lever Ltd™* AAA 3,700 0.23 0.07
vaemment Securities Total NPAs provided for and its percentage to NAV Nil Net Assets 6,495.29 100.00
6.25% GOI 2018 Sovereign | 100,000 107.25 30.83 Total value and percentage of lliquid equity shares Nil - - -
Total 107.48 30.90 NAV at the beginning of the period Dividend Annual Rebalancing Plan 0.00° Total NPAs provided for and its Fergemage to NAV Nil
Money Market Instruments Divicend Half Yearly -0.00° Total value and percentage of illiquid equity shares - Nil
Call 27.00 776 Dividend Annual -0.00° NAV at the beginning of the period Dividend Annual : N.AS
ol an s Growdh o0 NAV at the end of the period Sond ual A
Cash & Other Assets 340 0.98 NAV at the end of the period Dividend Annual Rebalancing Plan :10.0352 atiheena ofthe perio A
Net Assets 3783 | 100.00 Dividend Half Yearly 1100783 Dividend declared Dividend Annual : Nil
- - - Dividend Annual :10.0783 Growth CNA
Total NPAs provided for and its Ferqemage to NAV Nil B Growth ) :10.0783 Total outstanding exposure in derivative instruments at the end of the period Nil
Total value and percentage of illiquid equity shares ) il Dividend declared Dividend Annual Rebalancing Plan : Nil Total investments in foreign securities/ADRs/GDRs at the end of the period 6,407 lacs
NAV at the beginning of the period Career Builder : 21.71 Dividend Half Yearly :Nil Portfolio Turnover Ratio Nil
NAV at the end ofthe period Elgruergr%ﬂﬁcrj%r : gggg g'r‘ggv?r’]‘d Annual N"A $ The first NAV was declared on April 12, 2004.
Dividend declared Future Guard 25,04'1\“| Total outstanding exposure in derivative instruments at the end of the period o Nil
Total outstanding exposure in derivative instruments at the end of the period Nil m;g;e,;ggmtys inoreign securifies/ADR/GDRs at the end of the period 88 yecﬂlsl ** Thinly traded / non-traded and illiquid securities *#** Denotes value below 0.01% of NAV.
Total investments in foreign securities/ADRs/GDRs at the end of the period Nil $ The first NAV was declared on February 16, 2004 ’ Note: 1. Industry classification as released by Association of Mutual Funds in India (AMFI).
Portfolio Tumover Ratio 038 y 1, 2004, 2. All the information provided is as on March 31, 2004 unless specified otherwise.




Portfolio Statement for the Half-Year ended March 31, 2004 of Schemes of Principal Mutual Fund (Contd.)

Principal Cash Management Fund - Liquid Option

Principal Income Fund

Name of Instrument Rating Quantity Market Value | % of NAV
(Rs lakhs)
Debt Instruments
Listed / Awaiting listing on the stock exchange
Non- Convertible Debentures
15.50% IDBI LAA 1,000,000 1,083.09 0.74
10.25% Indian Oil Cor* LAAA 500,000 507.45 0.34
8.75% HDFC* AAA 500,000 507.41 0.34
Floating Rate Notes / Bonds
M & M Fin Ser (Nm+145bps)** A 100 1,000.00 0.68
Total 3,097.95 2.1
Privately placed / Unlisted
Floating Rate Notes / Bonds
ICICI Sec (Nm+25 bps)** P1+ 600 3,000.00 2.04
IDBI Caps (Nm-10bps)** At+ 6 3,000.00 2.04
IDBI (Nm+150bps)** LAA 2,000,000 2,000.00 1.36
Citicorp Fin (Nm+100bps)** AAA 150 1,500.00 1.02
G E Caps Ser (Nm-+100bps)** AAA 15 1,500.00 1.02
Global Trade Fin(Nm)** P1+ 15 1,500.00 1.02
Citi Financial Consumer Finance India Ltd(Nm+100bps)** AAA 100 1,000.00 0.68
Citicorp Fin (Nm+125bp)*™* AAA 100 1,000.00 0.68
GE Capital Ser(NM+65BPS)** AAA 40 1,000.00 0.68
IDBI (Nm+150bps)** LAA 1,000,000 1,000.00 0.68
Rabo Ind Fin (Nm+65bps)** P1+ 100 1,000.00 0.68
Rabo Ind Fin(Nm+50bps)** P1+ 10 1,000.00 0.68
Rabo Ind (Nm+50bps)** P1+ 100 999.75 0.68
Citi Financial Consumer Finance India Ltd(Nm+125bps)** AAA 50 500.00 0.34
Citicorp Fin (Nm+125bps)** AAA 500 500.00 0.34
Citicorp Mar F(Nm+67bps)™ P1+ 5 500.00 0.34
IDBI Omni (INBMK+130bps)** LAA 500,000 500.00 0.34
M&M Fin Ser (Nm+99bps)** P1+ 5 500.00 0.34
M&M Fin Ser (Nm+99bps)** P1+ 5 500.00 0.34
Sundaram Fin (NM+73bps)** P1+ 50 500.00 0.34
Sundaram Fin(Nm+73bps)** P1+ 500 500.00 0.34
IDBI (NM+135BPS)** LAA 400 400.00 027
Citicorp Fin(Nm+100bps)** AAA 100 100.00 0.07
Deep Discount Bonds
0% Ashok Leyland Fin** P1+ 10 996.21 0.68
0% RIL* AAA 500,000 495.93 0.34
Non- Convertible Debentures
5.20% Kotak Mah Pri** P+ 1,500,000 1,500.60 1.02
4.90% Kotak Mah Prim** P+ 1,000,000 1,000.01 0.68
13.85% Bank of India™ UNRA 865,000 872.35 059
9% Chola Invest** MAAA 500,000 504.27 0.34
9.35% Chola Invest™ MAAA 500,000 503.73 0.34
5.15% G E Caps S-11* AAA 5 500.00 0.34
5.30% Kotak Mah Prim** P+ 400 400.00 0.27
6.50% IDBI** LAA 100,000 100.28 0.07
12.75% ICICI Bank** AAA 45,000 45.66 0.03
Securitised Debt
IND RETAIL ABS TRST(SER-IX)19/10/04** A1+(SO) 38 277472 1.89
INDIAN RETAIL ABS TRST SER X(ICICIB** P1+(SO) 30 2,770.80 1.88
Corp Loan Sec Trust - Ser Il- DCB* P14(SO) 25 2,498.61 1.70
IND RET ABS TRS SER XI-A1** AAA(SO) 15 1,494.58 1.02
TVSFSL SEC TRST FEB 04* Fi+ 10 972.56 0.66
FLEETTRSTNOVO3(CITIBK/CFIL)A1-07/10** AAA(SO) 10 921.89 0.63
LOAN SECTN (SERIES-X) IOL-ICICI S-A** AAA 5 503.18 0.34
LOAN SECURTN TRUST-SER-6-BHARTI TEL ** A14(S0) 500,000 496.97 0.34
MART2003 SER Il (SCB) A1™* P1+S0 11 439.89 0.30
PFSL-CITI DEC2002-SERIES A1** LAAA 14 343.43 0.23
Fleet Trust Augl 03(CFIL)** P1+SO 8 256.69 0.17
PFSL-TELCO-CITIBANK-SER-A1-SEP02** ARA(SO) 7 189.45 0.13
Fleet Trust Sept 03 CFIL ** P1+SO 4 165.73 0.1
PFSL-SUNDARAM FIN APR03** MAAA(SO) 3 136.80 0.09
Total 44,884.07 3051
Money Market Instruments
Term Deposit
5.70% St Bk of Patial MAAA 8,900,000 8,900.00 6.05
5.50% UBI FAAA 6,900,000 6,900.00 469
IDBI Bank TD 6,000,000 6,000.00 4.08
6% Indusind Bank 5,000,000 5,000.00 340
5.25% Allahabad Bank 4,300,000 4,300.00 2.92
5.50% J&K 4,000,000 4,000.00 272
5.70% OBC FAAA 4,000,000 4,000.00 272
5.25% SBI 3,850,000 3,850.00 2.62
5.50% State Bk Indore FAA 3,500,000 3,500.00 2.38
5.85% St Bk of Saura MAA+ 3,500,000 3,500.00 2.38
5.90% St Bk of Patiala MAAA 3,500,000 3,500.00 2.38
5.60% OBC FAAA 3,000,000 3,000.00 2.04
5.45% ICICI BANK FAAA 2,500,000 2,500.00 1.70
5.50% PNB MAAA 2,500,000 2,500.00 1.70
5.45% OBC FAAA 2,000,000 2,000.00 1.36
5.90% Federal Bank P1+ 2,000,000 2,000.00 1.36
5.60% ICICI Bank FAAA 1,800,000 1,800.00 1.22
5.75% J&K Bank P1+ 1,500,000 1,500.00 1.02
5.75% St Bk of Patiala MAAA 1,500,000 1,500.00 1.02
5.75% St Bk of Saurash MAA+ 1,500,000 1,500.00 1.02
5.50% St Bk of Saura MAA+ 1,000,000 1,000.00 0.68
5.75% Federal Bank P+ 1,000,000 1,000.00 0.68
5.75% J & K Bank 1,000,000 1,000.00 0.68
5.80% OBC FAAA 1,000,000 1,000.00 0.68
6.25% UTI Bank Ltd 1,000,000 1,000.00 0.68
6.15% ING Vysya Bank 990,000 990.00 0.67
5.30% IDBI Bank 900,000 900.00 061
Certificate of Deposit
UTI Bank Ltd. At+ 1,000,000 983.83 0.67
ICICI Bank Al+ 1,000,000 956.45 0.65
Kotak Mah Bank P1+ 1,000,000 952.30 0.65
Development Credit Bank P1+ 1,000,000 947.81 0.64
Commercial Paper
Ashok Leyland Fin P1+ 3,500,000 341250 2.32
SIDBI PR1+ 2,500,000 2,441.92 1.66
Deutsche Sec P1+ 2,000,000 1,977.38 1.34
ILFS Fi+ 2,000,000 1,924.44 1.31
Ballarpur Ind Ltd F1+ 2,000,000 1,902.51 1.29
Chola Inv & Fin P+ 1,000,000 975.68 0.66
IPCL P+ 1,000,000 959.51 0.65
Bharti Tele Ltd P+ 1,000,000 947.69 0.64
Citicorp Finance P1+ 500,000 487.78 0.33
P+ 500,000 48153 0.33
M&M Fin Ser P+ 500,000 479.04 0.33
Call 7.00 b
Total 98,477.36 66.93
Cash & Other Assets 659.35 0.45
Net Assets 147,118.73 100.00
Total NPAs provided for and its percentage to NAV Nil
Total value and percentage of illiquid equity shares Nil
NAV at the beginning of the period Dividend Monthly :10.0347
Dividend Weekly :10.1050
Dividend Daily :10.0006
Growth 1122430
Institutional Plan - Dividend Monthly  :10.0373
Institutional Plan - Dividend Weekly  :10.0058
Institutional Plan - Dividend Daily ~:10.0007
Institutional Plan - Growth 1102103
NAV at the end of the period Dividend Monthly :10.0319
Dividend Weekly :10.1066
Dividend Daily :10.0007
Growth 1125115
Institutional Plan - Dividend Monthly : 10.0346
Institutional Plan - Dividend Weekly ~ :10.0079
Institutional Plan - Dividend Daily ~ :10.0010
Institutional Plan - Growth :10.4504
Dividend declared Dividend Monthly :0.1947
Dividend Weekly :0.1917
Dividend Daily :0.1923
Growth :NA.
Institutional Plan - Dividend Monthly :0.2090
Institutional Plan - Dividend Weekly  :0.2043
Institutional Plan - Dividend Daily :0.2059
Institutional Plan - Growth :NA.
Total outstanding exposure in derivative instruments at the end of the period Nil
Total investments in foreign securities’ADRs/GDRs at the end of the period Nil
Average Maturity 131 days

Principal Monthly Income Plan

Principal Cash Management Fund -

Money at Call Option

Name of Instrument Rating Quantity Market Value | % of NAV
(Rs lakhs)

Debt Instruments

Privately placed / Unlisted

Floating Rate Notes / Bonds

IDBI (NM+135BPS)™* LAA 100 100.00 21.28

Total 100.00 21.28

Money Market Instruments

Term Deposit

5.70% OBC FAAA 100,000 100.00 21.28

5.70% St Bk of Patiala MAAA 100,000 100.00 21.28

Call 170.00 36.18

Total 370.00 78.74

Cash & Other Assets (0.12) -0.03

Net Assets 469.88 100.00

Total NPAs provided for and its percentage to NAV Nil

Total value and percentage of illiquid equity shares Nil

NAV at the beginning of the period Dividend :10.0000
Growth :12.0019
Instiutional Plan - Dividend/Growth :NASINAS

NAV at the end of the period vidend :10.0000
Growth :12.2480
Institutional Plan - Dividend/Growth :N.AS/N.AS

Dividend declared Dividend :0.1806
Institutional Plan - Dividend :0.0230

Total outstanding exposure in derivative instruments at the end of the period Nil

Total investments in foreign securities/ADRs/GDRs at the end of the period Nil

Average Maturity 86 days

$$ Units are Nil as on September 30, 2003 and March 31, 2004.

Name of Instrament Rating Quantity | WarketValue | % of NAV (An open-ended fund. Monthly Income is not assured and is subject to the availability of distributable surplus.)
(Rs lakhs) Name of Instrument Industry Rating Quantity | Market Value | % of NAV
Debt In/struments (Rs lakhs)
Listed / Awaiting listing on the stock exchange Equi . ;
; quity & equity related insturments
—Non; Conver t,’lfle Debentures Listed / Awaiting listing on the
6.10% Hl[[))lé(ll ﬁf\\f\\ 1,200,000 1,217.78 2.63 stock exchange
10.90% IDBI** 1,000,000 1,160.54 2.50 " |
5 " oed ’ Maruti Udyog Ltd. Automobiles 89,500 44522 1.01
e N Poer o 1000000 100000 o Teta Power Company Lid Electric Utiies 10000 | 41487 | 094
10 25‘;/ locL LAAA 500,000 58764 197 Hindalco Metals & Mining 22,972 280.35 0.63
1 1.55‘;SBI" TAR ’ 50 557'75 1 '20 Reliance Industries Chemicals 42,000 225.98 0.51
2970 " : : SBI Banks 35,000 212,05 048
7.70% RELIANCE IND LTD A %0 52446 113 TISCO Metals & Miing 55000 | 21101 048
gﬁviﬁﬁm Secuiles ARA 10 10092 022 :-g)eéﬁ Honda Lid. élrjltomobliles 40000 | 19624 044
it DU Uy emicals 105,000 191.10 043
8.07% GOI 2017 Sovereign 3,275,000 4,073.12 8.79 Satyam Computers T Consulting & Services 65,000 190.87 043
10.95% GOI 2011 Sovereign 2,000,000 2,691.60 5.81 ONGC 0il & Gas 20,184 169.69 0.38
11.83% GOI 2014 Sovereign 1,600,000 241760 522 Tata Motors Lid. Automobiles 30000 | 14576 033
7.49% GOI 2017 Sovereign 1,900,000 2,255.87 4.87 ACC Ltd. Construction Materials 55,000 140.06 0.32
6.35% GOVT STOCK 2020 Sovereign 2,000,000 2,137.00 461 Gujarat Ambuja Cement Ltd. Construction Materials 45,000 132.98 0.30
5.64% GOI 2019 Sovereign 2,100,000 2,117.85 457 Sun Pharmaceuticals Pharmaceuticals 20,348 13257 0.30
6.25% GOI 2018 Sovereign 1,700,000 1,823.25 393 HPCL 0il & Gas 20,000 101.43 023
7.40% GOI 2012 Sovereign 1,500,000 1,721.70 373 Ranbaxy Laboratories Ltd. Pharmaceuticals 10,000 93.98 0.21
6.20% GOI UTI SB 2010 Sovereign 1,250,000 1,314.50 2.84 L&T Construction & Engineering 15,000 86.15 0.19
6.05% GOI 2019 Sovereign 1,000,000 1,048.00 2.26 Indian Oil Corp. Ltd. Oil & Gas 15,000 74.42 0.17
11.43% GOI 2015 Sovereign 500,000 745.38 161 GAIL (India) Ltd. Gas Utiities 30,000 63.96 0.14
9.39% GOI 2011 Sovereign 100,000 126.10 027 Infosys Technologies Ltd. IT Consulting & Services 1,000 49.38 0.1
Total ) 28,594.61 61.70 Dredging Corp. of India Oil Drilling and Exploration 8,842 4511 0.10
Privately placed / Unlisted Power Trading Corp. Electric Utiities 154,825 24.77 0.06
Non- Convertible Debentures Total 3,627.92 8.20
5.85% Power Fin Corp AAA 1,200,000 1,215.05 2.62 Debt Instruments
8.65% RELIANCE LTD** AAA 11 1,193.86 2.58 Listed / Awaiting listing on the
8.05% NTPC** AAA 1,000,000 1,058.45 2.28 stock exchange
11.22% HINDALCO™ AAA 900,000 988.41 2.13 Non- Convertible Debentures
9.95% BPCL™ AAA 900,000 983.13 2.12 5.95% LIC Hsg Fin** AAA 90 908.69 2.05
5.95% HINDALCO LTD* INDAAA 160 811.96 1.75 6.10% HDFC™ AAA 700,000 710.37 1.61
13.50% RIL* AAA 500,000 629.41 1.36 12% HDFC ** AAA 500,000 577.60 1.31
9.75% ICICI BANK* AAA 50 552.89 1.19 12% ACC LTD** LAA 50 539.64 1.22
11.10% IRFC* AAA 1 547.16 1.18 1% IDBI” LAA 500,000 525.67 1.19
12% BPCL** AAA 500,000 522.21 113 5.90% IDI LAA 500,000 498.78 1.13
6.50% IDFC** AAA 500,000 517.31 112 7 70% RELIANCE IND LTD* AAA 40 419.56 0.95
6.20% Reliance Ind AAA 500,000 511.75 1.10 AAA 30 302.76 0.68
6.10% Power Grid Corp** AAA 1,000,000 1,007.92 217 9%H|NDUSTAN LEVERLTD*™ AAA 3,279,100 202.38 0.46
15.25% ICICI Bank** AAA 300,000 325.23 0.70 Total 4,685.46 10.59
9.75% Citi Financial Consumer Fin. India Ltd §-73™* AAA 200 209.57 045 Government Securities )
6.10% IRFC** AAA 15 152.36 0.33 6.20% GOI UTI SB 2010 Sovereign | 1,900,000 1,998.04 451
Securitised Debt 7.40% GOI 2012 Sovereign | 1,400,000 1,612.52 3.64
IND RET ABS TR SER XI-A3(ICICIBK)** AAA(SO) 4 366.79 0.79 9.39% GOI 2011 Sovereign | 1,200,000 | 151320 342
UBL Trust Se 2(ALFLJul03)** AAA(SO) 5 344.18 0.74 10.95% GOI 2011 Sovereign | 500,000 672.90 1.52
Total 11,937.65 95.76 7.46% GOI 2017 Sovereign 500,000 596.50 1.35
Money Market Instruments 6.96% GOI (Ol Bonds) 2009 Sovereign 500,000 542.25 1.23
Call 1,717.00 3.70 11.83% GOI 2014 Sovereign 200,000 302.20 0.68
Total 1,717.00 3.70 Total ) 723761 16.35
Cash & Other Assets 4,007.34 8.84 Privately placed / Unlisted
Floating Rate Notes / Bonds
Net Assets 46,346.60 100.00 Citicorp Mar F(Nm+67bps)™ Pi+ 5 50000 113
Total NPAs provided for and its percentage to NAV Nil IBS: g’;ﬁ]’l\‘ﬁﬁéﬁm 30bps)* H\Aﬁ 500, 088 ggggg Hg
Total value and percentage of illiquid equity shares Nil Citicorp Fin{Nm#+100bps) (A AA 400 40000 0.90
NAV at the beginning of the period Dividend Quarterly :10.8879 Non- é]onvert/b e Debgntures ' '
Diidend l teary Ry BRFC A | 00000 | 10877 | 229
aontr e 122913 5.95% HINDALCO LTD* INDAAA 140 71046 161
Institutional Plan - Dividend Quarterly 10.2776 1538 go/i/opgflﬁi Fin Corp m ggg 888 gggﬁ }gg
‘ Inifutional Plan - Growth 105300 14.25% CIC BANK LTD" AMA | 500000 | 55886 | 126
NAV at the end of the period Dividend Quarterly 107356 9.75% HINDALCO INDS LTD* AA 5 546.91 124
Dividend Half Yearly J107r74 9.25% RFC AMA 5| 542 | 12
Dividend Annual +108832 8% Reliance Ind Lid" AMA 500000 | 53466 121
Growth y 15,5451 10.80% L&T" A 500000 | 53079 | 120
Institutional Plan - Dividend Quarterly: 10.1995 8.05% NTPC** AAA 500,000 529.03 120
Institutional Plan - Growth :10.7910 6:30% EXIM* AAA 500’000 510:54 1:15
Dividend declared Dividend Quarterly :0.3369 6.20% IRFC** AAA 500,000 507.71 1.15
Dividend Half Yearly +0.3368 7.25% Tata Ind Ltg™ AA 500,000 507.41 115
Dividend Annual N" 6.65% IDBI™ LAA 500,000 505.68 1.14
Growth 6.10% Power Grid Corp** APA 500,000 503.77 1.14
Institutional Plan - Dividend 0“3”9”Y 0 2926 5.40% Citi Financial Consumer Fin. India Ltd"™ P1+ 50 499.98 113
Institutional Plan - Growth N.A 8.65% RELIANCE LTD** AAA 4 43413 0.98
) o ) ) 6.35% EXIM BANK LTD** AAA 4 408.36 0.92
Total outstanding exposure in derivative instruments at the end of the period Nil 8.05% IRFC** AAA 300,000 32033 073
Total investments in foreign securities/ADRs/GDRs at the end of the period Nil 9.75% Citi Financial Consumer Fin. India Ltd $-73* LAAA 300 314,35 071
Average Maturity 7.3 years 8.50% M&M FIN SER LTD** AA 200,000 207.93 047
6.75% M&M Fin Ser** AA 200,000 202.05 0.46
| e e
i i - 5.25% ank™ 100, . .
Principal Income Fund - Short Term Plan 9.35% CTICORP FIVANCE v il I e
Name of Instrument Rating Quantity | MarketValue | % of NAV Securitised Debt "
(Rs lakhs) 15 VE Trust 5 Series A4 (M&MFSL) AAA(SO) 10 956.58 2.16
CITICORP-FLEET TRST DEC03** AAA(SO) 10 863.02 1.95
Debt Instruments IND RET ABS TR SER XI-A3(ICICIBK)** ARA(SO ) 7 64188 145
Listed / Awaiting listing on the stock exchange IND RETAIL ABS TR SER XI- A2** AAA(SO! 6 602.86 136
Non- Convertible Debentures INDN RETAIL ABS TRST VII-A2(ICICI)* MAAA(SO) 5 496.24 112
11.55%SBI** AAA 50 557.75 3.31 LoanSecTru Se10(0%Bharti-03/12/04)** A14(SO) 5 481.41 1.09
8.85% BHEL™ AAA 5 541.85 322 MART SERS-II 2003(SCB) A2** AAA(SO) 4 446.95 1.01
5.95% LIC Hsg Fin** AAA 50 504.83 3.00 UBL Trust Se 2(ALFLJul03)** AAA(SO) 5 344.18 0.78
Total 1,604.43 9.53 Fleet Trust Sept 03 CFIL* AAA(SO) 2 176.28 040
Privately placed / Unlisted LOAN RECBLE TRUST-I-MAR03(GACL/CIT)** AA+(SO) 1 93.06 0.21
Non- Convertible Debentures PFSL-SUNDARAM FIN APRO3** MAAA(SO) 2 91.20 0.21
6.75% IDBI** LAA 1,000,000 1,017.45 6.04 PFSL-TELCO-CITIBANK-SER-A1-SEP02** AAA(SO) 3 81.19 0.18
9.25% IRFC AAA 5 541.22 321 PFSL(Citicorp-July2002) A2-ptc™* ARA(SO) 2 80.07 0.18
8% Reliance Ind Ltd** AAA 500,000 534.66 3.18 MART2003 SER Il (SCB) A1** P1+SO 1 39.99 0.09
6.75% Citicorp Fin (I)** AAA 500 509.08 3.02 Total 18,934.37 4278
7.63%|RFCLTD™ AAA 500,000 507.48 3.01 Money Market Instruments
7.25% Tata Ind Ltd™* A 500,000 507.41 3.01 Term Deposit
7% M&M FIN SER** A 500,000 506.28 301 5.25% SBI 2,200,000 2,200.00 497
6.10% Power Grid Corp** AAA 500,000 505.57 3.00 5.70% OBC 500,000 500.00 113
6.05% Citi Financial Consumer Finance India Ltd** AAA 500,000 500.60 297 Commercial Paper
6% L&T Finance Ltd** CAREAA 5 500.59 297 Ashok Leyland Fin P1+ 1,500,000 1,424.88 322
9.35% Citicorp Finance™* AAA 800 408.58 243 IPCL ) P1+ 1,000,000 961.48 217
8.50% M&M FIN SER LTD** AA 300,000 31189 185 Certificate of Deposit
6.75% M&M Fin Ser** AA 300,000 303.08 1.80 ICICI Bank At+ 1,000,000 954.47 216
14.25% ICIC| Bank™* AAA 200,000 220.01 1.31 KOTAK MAH BK LTD Pi+ 500,000 475.88 1.08
1350% IDBI** LAA 50,000 56.70 0.34 Cal 1,000.00 226
Floating Rate Notes / Bonds Total 7,516.71 16.99
Citicorp Fin (Nm+125bps)** AAA 500 500.00 297 Cash & Other Assets 2,253.96 5.09
REL IND LTD (BM+50)** AAA 500,000 500.00 297 Net Assets 44,256.03 100.00
Securitised Debt =
MART SERS-I1 2003(SCB) A2"* ARA(SO) 7 78217 4.65 Total NPAs provided for and its percentage to NAV Nil
TVSFSL SEC TRST FEB 04 " INDAAA 5 499.89 297 Total value and percentage of illiquid equity shares Nil
INDN RETAIL ABS TRST VII-A2(ICICI) MAAA(SO) 5 496.24 295 NAV at the beginning of the period Dividend Monthly : 10.8262
LoanSecTru Se10(0%Bharti-03/12/04)** A1+(S0) 5 481.41 2.86 Dividend Quarterly : 108199
FLEETTRSTNOVO3(CITIBK/CFIL)A1-07/10* AAA(SO) 5 460.94 2.74 Growth 1120954
IND RET ABS TR SER XI-A3(ICICIBK™* ARA(SO) 5 458.49 2.72 NAV at the end of the period Dividend Monthly  :10.9275
CITICORP-FLEET TRST DECO3** ARA(SO) 5 43151 2.56 Dividend Quarterly :10.9232
Fleet Trust Sept 03 CFIL* AAA(SO) 3 264.42 1.57 Growth :12.7200
PFSL-SUNDARAM FIN APRO3- ** MAAA(SO) 5 227.99 1.35 Dividend declared Dividend Monthly  :0.3990
PFSL-TELCO(NOV02)* AAA(SO) 5 21545 1.28 Dividend Quarterly :0.3988
PFSL(Citicorp-July2002) A2-ptc** AAA(SO) 3 120.10 0.71 Growth ‘NA.
Total 12,369.22 7347 Total outstanding exposure in derivative instruments at the end of the period Nil
Money Market Instruments Total investments in foreign securities/ADRs/GDRs at the end of the period Nil
Term Deposits Average Maturity (Debt Component) 2.6 years
5.25% SBI FD 1,000,000 1,000.00 5.94
Fé7|(|)% 0BC FAAA 1,000,000 1,000.00 594
al 9.00 0.05 i i i
Tl 200000 e Principal Trust Benefit Fund
Cash & Other Assets 854.07 507 Name of Instrument Rating Quantity Market Value | % of NAV
Net Assets 16,836.73 100.00 (Rs lakhs)
Total NPAs provided for and its percentage to NAV Nil Debt Instruments
Total value and percentage of iliquid equity shares Nil Listed / Awaiting listing on the stock exchange
NAV at the beginning of the period Dividend Monthly :10.1499 W
Growth 111.1233 8.95% EXIM LTD** AAA 100 107.51 5.03
Institutional Plan - Dividend Weekly ~ :10.9398 7.70% REUANCE INDLTD* AAA 10 104.89 4.91
Institutional Plan - Dividend Monthly ~:10.0515 6.10% HDFC** AAA 100,000 10148 475
Institutional Plan - Growth 1102739 5095;/6 %Ig’[-lsg Fin* m 10 10097 413
NAV at the end of the period Dividend Monthly :10.1457 %gvernment Securities 10 10092 472
Growth y 1114024 7.40% GOI 2012 Sovereign 250,000 28795 13.48
Institutional Plan - Dividend Weekly ~ :10.9393 5.64% GOI 2019 Sovere|gn 200,000 201.70 044
Institutional Plan - Dividend Monthly :10.0553 8.07% GOI 2017 Sovereign 125,000 155.46 728
Institutional Plan - Growth 10,5424 6.20% GOI UTI SB 2010 Sovereign 100,000 105.16 49
Dividend declared Dividend Monthly :0.2262 Total 1,266.04 59.25
Growth NA. Privately placed / Unlisted
Insitutional Plan - Dividend Weekly ~ :0.2502 Non- Convertible Debentures
Institutional Plan - Dividend Monthly ~ :0.2262 11.22% HINDALCO™ AAA 100,000 109.82 5.14
Institutional Plan - Growth ‘NA. 9.95% BPCL™ . AAA 100,000 109.24 511
Total outstanding exposure in derivative instruments at the end of the period Nil 15.25% ICICI Bank* ARA 100,000 10841 507
Total investments in foreign securities/ADRs/GDRs at the end of the period Nil 6.35% EXIM BANK LTD™* ARA 1 102,09 4.78
Average Ma[um\/ 1.3 years 5.85% Power Fin COF AAA 100,000 101.25 474
5.30% Kotak Mah Prim** P1+ 100 100.00 468
m?”sfggg élzlb[ (SCB) A AAA(SO)
: H H -1 2003 2- 1 111.74 5.23
Principal Deposit Fund - Plan 54 EA/EB PFSL-TELCO-CITIBANK-SER-A1-SEP02* AAA(SO) 1 27.06 127
Name of Instrument Rating Quantity Market Value | % of NAV mﬁley Market Instruments 76962 36.02
= |
Debt Instruments otal S0 ‘
Privately placed/ Unlisted Cash & Other Assets 51.01 2.39
Non- Convertible Debentures Net Assets 2,136.67 100,00
11.85% ICICI Bank** AAA 70,000 70.05 14.57
Total 70.05 14.57 Total NPAs provided for and its percentage to NAV Nil
Others Total value and percentage of illiquid equity shares Nil
Mutual Fund Units (Principal Cash Management | Mutual Fund Investment |  957,029.39 100.01 20.80 NAV at the beginning of the period Dividend - Quarterly 104032
Fund - Liquid Option - Institutional Plan - Growth) Dividend - Half-yearly : 10.4092
Total 100.01 20.80 Dividend - Annual 2114022
Money Market Instruments Growth :11.3923
Term Deposits NAV at the end of the period Dividend - Quarterly  :10.3197
5.25% Allahabad Bank 200,000 200.00 41,60 Dividend - Half-yearly :10.3272
5.25% St Bk of India 100,000 100.00 20.80 Dividend - Annual :11.6419
Total 300.00 62.40 Growth :11.6319
Cash & Other Assets 10.72 2.23 Dividend declared Dividend - Quarterly  :0.2660
Net Assets 480.78° 100.00 Duidend - Hfltyearly 02659
) : ; Growth NA.
%:: \’;la%\es grr]c:jV|(Lerggz{:r1ed(;lfs"ﬁeL?§ rétal?ne tgh’\al\/;\evs “:: Total outstanding exposure in derivative instruments at the end of the period Nil
percentage o quid equity Total investments in foreign securities’/ADRs/GDRs at the end of the period Nil
NAV at the beginning of the period 15.3853 A Maturi 51
NAV at the end of the period 15.9357 verage Maturity 1 years
Dividend declared NIl
Total outstanding exposure in derivative instruments at the end of the period Nil
Total investments in foreign securities/ADRS/GDRs at the end of the period Nil # Thinly traded / non-traded and illiquid securities. % Denotes value below 0.01% of NAV.
Average Maturity 712 days

# Net Assets after excluding intra scheme investment is Rs. 380.77 lacs.

Note: 1. Industry classification as released by Association of Mutual Funds in India (AMFT).

2. All the information provided is as on March 31, 2004 unless specified otherwise.




Portfolio Statement for the Half-Year ended March 31, 2004 of Schemes of Principal Mutual Fund (Contd.)

Principal Monthly Income Plan - MIP Plus

Principal Deposit Fund - FMP 8 (371 days Fixed Maturity Plan - June 03)

FMP (371 days Fixed Maturity Plan - Mar 04)

An open-ended fund. Monthly Income is not assured and is subject to the availability of distributable surplus. - -
(An op y ) y plus. Name of Instrument Rating Quantity | MarketValue | % of NAV Name of Instrument Rating Quantity | MarketValue | % of NAV
Name of Instrument Industry Rating Quantity | Market Value| % of NAV (R lakhs) (Rs lakhs)
(Rs lakhs) Debt Instruments Debt Instruments
- - - Privately placed / Unlisted Listed / Awaiting listing on the stock exchange
Equity & equity related insturments Non- Convertible Debentures Non- Convertible Debentures
Listed / Awaiting listing on the 6.50% IDBI** LAA 700,000 701.93 13.38 14.50% IDBI™* LAA 1,000,000 1.088.28 8.1
stock exchange 6.20% M&M Fin Ser** A 700,000 70078 1336 13.95% PNB™ LAAA 1000000 1086.10 8,08
BHEL Electrical Equipment 40,000 24174 138 5.85% Kotak Mah Primus™ P1+ 700,000 700.53 13.35 119 IE;BI" LAA 500,000 505,67 301
Maruti Udyog Ltd Automobiles 40000 | 19898 | 114 3357, Chola v Fin”™ MAMA 500,000 0.6 o5 Total ' 2,700.05 20,09
: : : . ota 2,606.80 49,68 t ) 700, :
ACC Ltd. Construction Materials 70,000 178.26 1.02 Money Market Instruments Privately plaf:ed / Unlisted
Indian Oil Corp. Ltd. 0il & Gas 35,000 173.64 0.99 Term Deposits Non- Convertible Debentures
ONGC 0il & Gas 20,184 169.69 097 6.55% ICICI Bank FAAA 1,000,000 1,000.00 19.06 7.25% Tata Ind Ltd™* A 500,000 507.41 3.78
6.25% UTI Bank Ltd 750,000 750.00 14.29 Floating Rate Bonds
S8 Barks 25,000 15146 087 6.15% ING Vysya Bank Ltd 619,000 619.00 11.80 Citicorp Fin (BM+70bps)** AAA 1,000,000 1.000.00 744
Tata Power Company Ltd. Electric Utilities 40,000 150.86 0.86 Call ' 14.00 027 Slez?rrigs;g (Debt+ ps) ,000, ,000. .
Nestle India Ltd. Food Products 23,538 148.88 0.85 Total 2383.00 45.42 =TT o
Infosys Technologies Ltd. IT Consulting & Services 3,000 148.15 0.85 Cash & Other Assets 257.21 4.90 !r’i[t)a?ETAIL ABSTR SERXI- A2 ARA(SO) 19 ;2?32? ;gi;
gﬁ?ﬁ’?a?r?]?ciﬁﬁéils g}g?mnzggmigcg‘lssew'ces gg'ggg }gggg ggg Net Assets 5,247.00 100.00 Money Market Instruments ’
, " ' - - " Term Deposits
Ipca Labs. Ltd. Pharmaceuticals 20,000 130.07 0.74 Total NPAs provided for and s percentage to NAV Nil 5.75% Federal Bank Pi+ 1,700,000 1,700.00 12.65
Jaiprakash Associates Lid. Construction Materials 100,000 11555 066 Total value and percentage of iiquid equity shares . o i 5.80% Vijaya Bank 1,600,000 1,600.00 1191
Asahi Inca Giass Lid. Builing Products 000 | 11201 | 085 NAV at he begining ofhe period Dudend: A o7 Certfcateof Depost o o '
IPCL Chemicals 61,440 111.82 0.64 NAV at the end of the period Dividend : N.A5 Kotak Mah Bank P1+ 1,000,000 952.51 7.09
NALCO Metals & Mining 60,000 111.33 0.64 Growth :10.4898 Commercial Paper
Tata Motors Ltd. Automobiles 20,000 97.17 056 Dividend declared o ) Dividend / Growth : Nil /N.A. Ballarpur Ind Ltd F1+ 1,000,000 951.68 7.08
Ranbaxy Laboratories Ltd. Pharmaceuticals 10,000 93.98 054 Total outstanding exposure in derivative instruments at the end of the period Nil Call 55.00 0.4
Gujarat Ambuja Cement Lid. Construction Materials 30,000 8865 051 Xotal |nve’3|tr?ems in foreign securities’/ADRs/GDRs at the end of the period 04 Nil Total 5,259.19 39.14
Reliance Industries Chemicals 15,000 80.71 0.46 ssv erage Matury o as Cash & Other Assets 2,060.18 15.34
Hindustan Lever Ltd. Household Products 3,000 5404 | 031 Thers are o mobilisation since inception of the scheme. Net Assets 13435.69 10000
Sona Koyo Steering Systems Ltd. Auto Components 29,000 49.47 0.28 . . - - -
GAIL (i) L. Gas Utlies 000 | 464 | 02 FMP (91 days Fixed Maturity Plan - Mar 04) e i
E?:vdegri.nrggggpcgﬁi dia E)lﬁg::ﬁw? ;IQ:;SEXP‘ oration 15;%3 fggg g}: Name of Instrument Rating Quantity Market Value | % of NAV NAV at the beginning of the period Dividend :N.AS
! " ' ' : ' (Rs lakhs) Growth ~ :NAS
Boconld Pharmaceuicals el IR N TT— NAV atthe end ofthe period Dividend  :NAS
Debt Instrument . ' Privately placed / Unlisted . Growth 110,014
ebt Instruments Non- Convertible Debentures Dividend declared Dividend :Nil
Listed / Awaiting listing on the 7.63% IRFC Ltd™* AAA 1,000,000 1,014.96 9.86 ) o ) Growth ~ :NA.
stock exchange 5.25% Aarti Ind Ltd** P1+ 1,000,000 1,000.00 9.71 Total outstanding exposure in derivative instruments at the end of the period Nil
Non- Convertible Debentures &%%m TRST(SERXI19/1004 A1450) ; 5111 ig7 Lotal inve’;tmems in foreign securities’/ADRs/GDRs at the end of the period ] Nil
12% ACC Ltd" LAA 50 539,64 3.09 - . " : , verage Maturity 335 days
7.95% ACC Ltd*™ LAA 5 524.25 3.00 .?E%'TELCO'CITIBANK'SER'M SEP02 ARA(SO) 5 9 ég;’if zgg; $ The first NAV was declared on March 31,2004, 3 There are no mobilisation since inception of the scheme.
590%DBI* LAA 500,000 498.78 285 Money Market Instruments o ’
Government Securities Term Deposits
6.20% GOI UTI SB 2010 Sovereign | 1,100,000 1,156.76 6.62 5.50% J & K Bank 1,540,000 1,540.00 14.96 ; .
7.40% GOI 2012 Soversign | 500,000 575.90 330 ggg; gcdo Blagk ) o %gggg }ggggg }22? FMP (371 days Fixed Maturity Plan - Jan 04)
9.39% GOI 2011 Sovereign | 400,000 504.40 2.89 4o Teaeral ban * 20 2 :
5.30% IDBI Bank 500,000 500.00 4.86 : - N
Total 3,799.73 21.75 Certificate of Deposit Name of Instrument Rating Quantity Market Value | % of NAV
Privately placed / Unlisted ICICI Bank Ltd At+ 2,000,000 1,968.45 19.42 (Rs lakhs)
Float/'ng Rate Notes / Bonds (}got"ak Mah. Bank Ltd P1+ 500,000 4gggg égg Debt Instruments
IDBI (INBNK+115bp)** LAA 50 500.00 2.86 Tgtal 7619.31 74,02 Privately placed / Unlisted
Non- Convertible Debentures Cash & Other Assets "1322 0.13 Non- Convertible Debentures
8.05% NTPC** AAA 1,000,000 1,058.45 6.06 6% L&T Fin Ltd** CAA 900,000 901.08 12.54
5.75% GE Caps S-23" A 10| 10019 573 Net Assets 10,293.94 100.00 8.75% Citicorp Mar. Fin.™ AMA 500,000 51331 7.4
6% L&T Fin Ltd** CAREAA 100,005 600.71 3.44 Total NPAs provided for and its percentage to NAV Nil 5.25:/0 Cit F|ngnma|£onsumer Finance India Ltd** P+ 50 499.48 6.95
14.25% ICICI Bank Ltd** AMA 500,000 558.86 320 Total value and percentage of lliquid equity shares Nil 5.25% M&M Fin Ser P1+ 5 499.85 6.95
6.75% IDBI** LAA 500,000 508.73 291 NAV at the beginning of the period Dividend :NAS Total 2,413.72 33.58
5.89% IRFC AA | 500000 | 50688 | 290 . Gowh :NAL Money Market Instruments
6.15% il Firancia Consumer Fin Indal 16" AMA | s00000 | 5373 | 288 NAVatthe end ofthe period Duidend LA Lorm Deposil
o o - . Growt :10.0190 5.75% UBI FAAA 1,050,000 1,050.00 14.61
12% BPCL AAA 450,000 469.98 269 Dividend declared Dividend / Growth : Nil / N.A. 80% OBC FAAA 1,000,000 1,000.00 13.91
8.05% IRFC AAA 200,000 214.88 1.23 Total outstanding exposure in derivative instruments at the end of the period Nil 6.10% FED Bank Pis 500,000 500.00 6.96
Securitised Debt Total investments in foreign securities/ADRs/GDRs at the end of the period Nil 50 ' ' )
oCcUised Lk ; 5.75% ICICI Bank FAAA 120,000 120.00 1.67
CITICORP-FLEET TRST DEC03™ AAA(SO) 5| 43151 247 Average Maturity b4 days 5.25% St Bk of India 50,000 50,00 070
LOAN RECBLE TRUST-I-MAR03(GACLLCIT)* AA+(SO) 4 372.05 213 $ The first NAV was declared on March 19, 2004. S8 There are no mobilisation since inception of the scheme. Commercial Paper
IND RET ABS TR SER XI-A3(ICICIBK)** ARA(SO) 4 366.79 2.10 N . Ashok Leyland Fin P1+ 1,000,000 949.03 13.20
IND RETAIL ABS TRST(SER-X)19110/04" A14(S0) 5| 3510 209 FMP (371 days Fixed Maturity Plan - Mar 03) Certifcate of Deposit
Total 7,459.85 42.69 Development Credit Bank P1+ 1,000,000 943.69 13.13
Name of Instrument Rating Quantity Market Value | % of NAV Call 51.50 0.72
hrme% e”;:fte‘ Instruments (Rs lakhs) Total 4,664.22 64.90
4Lo Debt Inst t: Cash & Other Assets 109.46 1.52
5.25% SBI 1,800,000 1,800.00 10.30 ept Instruments |
Certificate of Deposit Privately placed / Unlisted Net Assets 7,187.40 100.00
CICI Bank Lid. Al 47841 974 Non- Convertible Debentures
ankLLto * 500,000 78 7 6.95% G E Caps™ AAA 3 300.03 17.15 Total NPAs provided for and its percentage to NAV Nil
Call 301.00 172 6.70% Citi Financial Consumer Finance India Ltd** P+ 200 200.03 11.43 Total value and percentage of iquid equiy shares Nil
0 ff k%
Total 2,579.41 14.76 6.95% Rabo g) Fin. Put, Ltd P1+ 2 200.02 11.43 NA at the beginning of foe period Dividend  <NAS
Cash & Other Assets 650.98 3.73 %:tg‘;/c M&M Fin Ser* A 1 ; 88891) 43;3 ginning p iy
Net Assets 17,472.99 | 100.00 Others ' ' NAV at the end of the period Dividend :NAS
Mutual Fund Units (Principal Cash Management | Mutual Fund Investment | 7,656,235.05 800.11 4573 y Growth ~ :10.1196
Total NPAs provided for and its percentage to NAV Nil _||=_und| - Liquid Option - Growth) 00,1 . Dividend declared Dividend  :Nil
Total value and percentage of liquid equity shares Nil ot : 5.7 Growth  :NA.
valug and percentage ol Tk ity . N AS I Money Market Instruments Total outstanding exposure in derivative instruments at the end of the period Nil
NAY at the beginning of the period Dividend Monthly — :N.A. Gl 94.00 53 Total investments in foreign securities/ADRs/GDRs at the end of the period Nil
Dividend Quarterly :N.A® Total 94.00 5.37 Average Maturiy 281 days
Grouth NAS Cash & Other Assets 3538 317 $ The first NAV was declared on January 13, 2004, $$Th bisation since inception of the sch
NAV athe end of the perod Diicend Monthly - 10,0650 Net Assets 174956 100,00 e first NAV was declared on January 13, 2004. ere are no mobilisation since inception of the scheme.
giVimd Quarterly lgggjg Total NPAs provided for and its rercentage to NAV Nil
ro! I Total value and percentage of illiquid equity shares Nil
Dividend declared Dividend Monthly ~: Nil NAV at the beginning of the period Dividend  :10.3593
Dividend Quarterly ~ : Nil ) Growth ~:10.3601
Growth NA. NAV at the end of the period gmmd : 182223
Total outstanding exposure in derivative instruments at the end of the period Nl Dividend declared o . Dividend / Growth : Nil /N.A. * Thinly traded / non-traded and illiquid securiies
Total investments in foreign securities/ADRs/GDRSs at the end of the period Nil Total outstanding exposure in derivative instruments at the end of the period Nil ##% Denotes value below 0.01% of NAV.
Average Maturity (Debt Component) 2 years Total investments in foreign securitiesADRs/GDRs at the end of the period Nil - enotes vatue below 5,97 o NAY. N o
) \verage Maturi ays ote: 1. Industry classification as released by Association of Mutual Funds in India .
S fst NAV was declared on Jantary 5 2004 Average Maturity 4 day Note: 1. Industry classifi leased by Association of Mutual Funds in India (AMF)
€ Tirst NAV was geclared on January o, 2004. # Net Assets after excluding intra scheme investment is Rs. 949.47 lacs. 2. All the information provided is as on March 31, 2004 unless specified otherwise.

For Principal Asset Management Company Pwt. Ltd. long-term capital appreciation by invesing a portion of the schemes assets in equity and equity refated instruments), Principal Monthly Income Plan - MIP Plus (An open-ended fund. Monthly income is not assured and is subject to the availability of
distributable surplus. The investment objective of MIP Plusis the same as that of the Principal Monthly Income Plan. However, MIP Plus has been designed to cater to investors seeking a slightly more aggressive exposure to equity markets.), Principal
Balanced Fund (An open-ended balanced scheme; Investment Objective is to provide periodic returns and capital appreciation through a judicious mix of equity and debt instruments, with the aim to minimize any capital erosion. ), Principal Growth Fund
(An open-ended equity scheme; Investment objective is to achieve long-term capital appreciation through investments in equity and equity related instruments), Principal Index Fund (An open-ended index linked growth scheme; Investment objective is
toinvest principally in securities that comprise the S& CNX Nifty (NSE) in the same proportion so as to attain results commensurate with the Nify, subject to tracking errors), Principal Government Securities Fund (An open-ended dedicated it scheme
Investing in Government Securities; Investment objective is to generate risk free retuns and provide medium to long term capital appreciation and income distribution with emphasis on capital preservation), Principal Deposit Fund (An open-ended debt
scheme; Investment objective is to build a high quality income oriented portfolio and provide returns alongwith regular iquidity to investors), Principal Child Benefit Fund (An open-ended growth scheme; Investment Objective is to generate regular refums
along with capital appreciation to enable lumpsum capital growth at the end of the chosen target period to the beneficiary), Principal Equity Fund (An open-ended equity growth scheme; Investment Objective is to provide investors long term capital
appreciation), Principal Tax Savings Fund (An open-ended equity-linked savings scheme; Investment objective is to build a high quality growth-oriented portfolio to provide long-term capital gains to the investors aiming at providing returns through capital
appreciation), Principal Trust Benefit Fund (An open-ended income scheme; Investment objective is to build a high quality income-oriented portfolio and provide retums andlor capital appreciation along with regular liquidity to a distinct class of investors
who have special needs, such as charitable and religious trusts and other non-profit making bodies), Principal Global Opportunities Fund (An Open ended Growth Scheme; Investment objective of the Scheme is to build a high quality Interational Equity
portfolio out of the Permissible Investments as defined and permitied under the regulations from time to ime, and provide retums andfor capital appreciation along with regular liquidity to the investors) are only the name of the Schemes and do notin any
manner indicate either the quality of the Scheme or their future prospects or retums. Investors are therefore urged to read the Offer Document carefully, and consult their legalftax(investment advisor before they invest in the scheme. The Spansoris not
responsible or liable for any loss resulting from the operations of the Principal Mutual Fund beyond the inifial contribution of an amount of Rs.25 lakhs towards seting up Principal Mutual Fund. Investors in the scheme are not being ofered a guaranteed
or assured rate of retur or monthly or reqular/periodical income distribution, and the actual returns and/or periodical income distribution to an investor will be based on the actual NAV, which may go up or down, depending on the market conditions.
Investment of the Scheme’s assets in fixed income securities is subject to credit risk, interest rate risk, settlement risk and liquidity risk. Kindly refer to the Offer Document prior to investing.

Place : Mumbai
Date : 29 April, 2004

Sanjay Sachdev
Chief Executive Officer and Managing Director

Contact Details: Tel: 022-5659 0333, 2204 4988, Fax: 022-2204 4990 or email customer @ principalindia.com or visit us at www.principalindia.com
Registrars: Karvy Consultants Ltd. Unit: Principal Mutual Fund, 46, Avenue 4, Street No. 1, Banjara Hills, Hyderabad-500 034.

Statutory Details: Principal Mutual Fund has been constituted as a trust with Principal Financial Group (Mauritius) Limited as the settor. The Sponsor of Principal Mutual Fund s Principal Financial Services Inc, USA. Principal Trustee Company Private
Limited s the sole Trustee to Principal Mutual Fund. Principal Asset Management Company Private Limited has been appointed as the Investment Manager to Principal Mutual Fund. Risk Factors: Mutual funds and securities are subject to market risks
and there can be no assurance and no quarantee that the objectives of Principal Mutual Fund can be achieved. As with any investment in securities, the NAV of the units issued under the Scheme can go up or down, depending up on the factors and forces
affecting the capital markets. Past performance of the Sponsor/AMC/ Principal Mutual Fund does not indicate or quarantee the future performance of the Scheme(s) of Principal Mutual Fund. Principal Cash Management Fund (An open-ended liquid
scheme; Investment Objective is to provide investors with a high level of income from short term instruments. The Scheme will focus on preserving investors' capital and liquidity. Investments will be made in money market and in investment grade debt
instruments.), Principal Income Fund (An open-ended income scheme; Investment objective is to generate reqularincome and capital appreciation through investments in debt instruments and related securities), Principal Income Fund - Short Term Plan
(An open-ended income scheme; the investment objective is the same as that of the Principal Income Fund. However, STP s designed to achieve stable returs over shorter-term investment horizons), Principal Monthly Income Plan (An open-ended fund.
Monthly income is not assured and is subject to the availability of distributable surplus; Investment objective is to generate reqular income through investments in fixed income securities so as to make periodical income distribution and also to generate
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