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Portfolio Statement of the Schemes of Principal Mutual Fund as on September 30, 2004
(Pursuant to Regulation 59A of SEBI (Mutual Funds) Regulations, 1996)

Principal Equity Fund

Principal Balanced Fund

Principal Growth Fund

Total value and percentage of illiquid equity shares
NAV at the beginning of the period

NAV at the end of the period

Dividend declared

Total outstanding exposure in derivative instruments at the end of the period
Total investments in foreign securities’ADRS/GDRs at the end of the period
Portfolio Turnover Ratio

Nil
(Refer paint 4.1 of the half yearly results for the period ended 30/9/04)
Refer point 4.2 of the half yearly results for the period ended 30/9/04
Refer point 4.3 of the half yearly results for the period ended 30/9/04

Nil
Nil
243

NAV at the beginning of the period
NAV at the end of the period

(Refer point 4.1 of the half yearly results for the period ended 30/9/04)
(Refer point 4.2 of the half yearly results for the period ended 30/9/04)

Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Total outstanding exposure in derivative instruments at the end of the period Nil
Total investments in foreign securities’ADRS/GDRs at the end of the period Nil

Average Maturity of the Portfolio 4.8 years

NAV at the end of the period
Dividend declared

Total outstanding exposure in derivative instruments at the end of the period
Total investments in foreign securities’ADRS/GDRs at the end of the period
Average Maturity of Portfolio

Name of Instrument Industry Rating | Quantity | MarketValue| % of NAV Name of Instrument Industry Rating | Quantity | MarketValue| % of NAV Name of Instrument Industry Rating | Quantity | MarketValue | % of NAV
(Rs lakhs) (Rs lakhs) (Rs lakhs)
Equity & equity related insturments Equity & equity related insturments Equity & equity related insturments
Llstid / Aﬁamng listing on the Listed / Awaiting listing on the Listed / Awaiting listing on the
stock exchange stock exchange
Ranbaxy Labs Ltd Pharmaceuticals 26,000 283.88 5.15 gﬁ%céhz[cﬂhaacré%ﬁcals Lid Pharmaceuticals 33570 14358 413 Tata Consultancy Services Ltd T Consulting & Services 82,150 843.76 481
Container Corporation Ltd Highways & Railtracks 36,787 27557 5.00 i O i o ' ' ) Sun Pharmaceuticals Ltd Pharmaceuticals 174,044 744.39 4.24
Lid Tobacco 4150 | 272 198 indan OLCoDL 4 il & Gas Refining & Mrig. 82000 | 13950 408 Finolex Industries Ltd Commodity Chemicals 111137 | 73482 419
Corporation Bank Ltd Banks 98961 27333 496 Jaiprakash Associates Lt Construction & Engineering 90,000 136.44 393 Tata Motors Lid Automobi Manufacturers 179905 72547 i3
Larsen & Toubro Ltd Heavy Electrical Equipment 31,000 265.31 481 Infosys Technologies Ld IT Consuling & Services 8,000 135,64 390 Bharti Tele-Ventures Ltd Integrated Telecomm 495,000 72419 413
Punjab National Bank Ltd Banks 96,000 24941 4.52 Patni Computer Systems Lid IT Consulting & Services 40,000 13362 385 Infosys Technologies Ltd IT Consuling & Services 2072 71333 407
Bharat Petroleum Corporation Ltd 0il & Gas Refining & Marketing 67,256 236.27 428 Reliance Industries Ltd Commodity Chemicals 25,582 132.49 381 Hindalco Industries Ltd Aluminum 52,000 705.22 402
Reliance Industries Ltd Commodity Chemicals 45,000 233.06 4.23 State Bank of India Banks 28,108 13157 379 Mahindra and Mahindra Ltd Automobile Manufacturers 163,200 698.25 3.98
State Bank of India Banks ) 49,000 22937 416 Bajaj Hindustan Ltd Agricultural Products 170,000 12631 364 ITC Ltd Tobacco 54,500 619.75 353
BParat HSHVV Electricals Ltd HﬁaVY E'“‘UC?}' Equipment 38,992 22385 4.06 Indian Petro Chemicals Ltd Commodity Chemicals 59,420 123.06 354 IVRCL Infrast and Projects Ltd Construction & Engineering 274,617 580.40 331
Ee'éeTfelLetﬁlms I Er:;{}gg‘t’%‘écgscable N 12‘[1);% %gg ggg Bharat Heavy Electricals Ltd Heauy Electrical Equipment 21215 | 12180 351 Tata Iron And Steel Company Ltd Steel 184200 | 53261 304
Indian Petro Chemicals Ltd Commodity Chemicals 87,230 180.65 328 ONGC Lid . 01l & Gas Exploration & Pro 16,000 11989 345 Natonal Alumintm L Auminum 360 S50 0
Tata Motors Lid Autormobile Manufacturers 44000 778 39 Mahindra and Mahindra Ltd Automobile Manufacturers 28,000 119.80 345 Ranbaxy Labs Ltd Pharmaceuticals 44,000 48041 2.74
Asian Paints Ltd Commodty Chemicals 50000 | 16178 203 Gujrat Ambuja Cement Ltd Construction Materials 35054 | 11825 340 Pantaloon Retail 1) Ltd Textles 109423 | 47063 268
Aventis Pharma Ltd Pharmacelticals 17700 | 15488 281 Neyveli Lignite Corprn Ltd Diversified Metals & Mining 200000 | 11570 333 Bajaj Hindustan Ltd Agricultural Products 618010 | 459.18 262
Associated Cement Company Ltd Construction Materials 50,000 13363 242 KEC International Ltd Heavy Electrical Equipment 100,000 11525 332 /S\Ieel Autrho?:ty of Indc|a Lid Ld gteel ion Mateial ?ggggg jggg% gﬁg
Hindustan Lever Ltd Household Products ) 105,400 132.17 240 Associated Cement Company Ltd Construction Materials 42,643 113.96 3.28 Bﬁsoc:aéet Iemerg omp?ny Iftd OTEE”C“%” fi gitengiﬁ " 120000 0156 240
Indian Ol Corporation Ltd 0il & Gas Refining & Marketing 30,000 131.16 238 Pfizer Ltd Pharmaceuticals 18971 97.27 280 ara edro eum Corporation !I as ke llnlﬂg_ 11g. ) : :
Neyveli Lignite Corprn Ltd Diversified Metals & Mining 200000 | 11570 210 Crompton Greaves Ltd Electrcal Compo. & Equip. 44,000 9449 272 ONGC L Oil& Gas Exploration & Pro. 81| Auz 236
Mahindra and Mahindra Ltd Automobile Manufacturers 20,000 85.57 155 Indian Rayon Ltd Industrial Conglomerates 32986 88,27 254 Blue Dart Express Ltd Air Freight & Couriers 191,993 396.95 226
Indian Rayon Ltd Industrial Conglomerates 30,000 80.28 1.46 " ; ; ' | ] Canara Bark Ltd Banks . 252,000 39085 223
Tata Consultancy Services Lid IT Consulting & Services 6,000 6163 112 Bharat Elecironics Ld Electrical Compo. & Equip. 16,000 86.53 249 Sona Koyo Steefing Systems Ltd Auto Parts & Equipment 879,065 | 3819 218
Ing Vysya Bank Ltd Banks 13161 297 077 ?nto‘lex Industries Ltd Commodity Chemicals 105,000 ) 423‘2% 7388 Reliance Industries Ltd Commodity Chemicals 73720 | 38180 218
Privately placed / Unlisted otal ,463. . Indian Rayon Ltd Industrial Conglomerates 141,718 319.24 2.16
Sandur ﬁlalr)ninates Ltd® Miscellaneous 200,000 0.02 R Debt Instruments Shree Cement Ltd Construction Materials 188,895 363.53 2.07
Crystal Cable Ind.% Miscellaneous 100,000 0.01 i Listed / Awaiting listing on the Incian Oil Corp. Ltd 0il & Gas Refining & Mrktg. 78,000 341.02 194
Voi/am Textile Mills* Industrial Conglomerates 75,000 0.01 b stock exchange Gujrat Ambuja Cement Ltd Construction Materials 97,600 329.25 188
Tirrihannah Company Ltd* Miscellaneous 50,000 0.01 i Non- Convertible Debentures Indian Petro Chemicals Ltd Commodity Chemicals 140,000 280.94 165
Gujarat Petrosynthese Ltd®® Commodity Chemicals 20,000 0.00 b 8.50% BASF (INDIA) Ltd* AAA 2 202.17 582 Bongaigaon Refineries 0il & Gas Refining & Mrktg. 375,000 282.38 161
Western Paques Ltd** Environmental Services 900 0.0 b 9.75% ICIC] Bank* AAA 10 106.75 307 Grasim Industries Ltd Industrial Conglomerates 24,000 21545 157
Apoﬂo Tyres Ilfitd* - Tyres |<|& Rubber 1,650 0.00 x 99% Hindustan Lever Ltd* AAA 119,000 701 021 Asahi India Glass Ltd Building Products 210,002 263.24 150
Kashipur Holdings Lt Miscellaneous 50 0.00 b ' ) : Container Corporation Ltd Highways & Railtracks 28,403 212.17 121
_l\r/hnelrava Holdings Ltd® Miscellaneous 20 . 428.28 % *3*; E\?el rment Securites 316.13 910 Goodlass Nerolac Paints Ltd Commodity Chemicals 66,345 203.08 116
t ,429. . TR ——— . i . .
D%bat Instruments 6.20% GOI UTI SB Sovereign | - 300,000 296.55 854 %Egﬁﬂ?gﬁﬁgﬂﬁgrf&e Noamd m;%%ryaltzelgcTt?ilggloénquipment %ggggg %%% }gg
Listed / Awaiting listing on the 9.81% GOI 2013 Sovereign | 10,000 .17 035 Glenmark Pharmaceuticals Ltd Pharmaceuticals 40784 | 130.24 0.74
SGTOCk 9X0htﬂg99 i LO!E“ el olaced  Unlisted 308.72 8.89 Privately placed  Unlisted
overnment Securities ) rivately placed / Unliste Givo Ltd Textiles 273,500 0.03 b
6.20%GOIUTI Sovereign | 200,000 197.70 359 Securitised Debt Sangam Health Care Products Health Care Equipment 200,000 0.02 w
Redemption receivable PFSL (CitiFi) FLEET TRST AL AAA(SO) 5 150.72 434 Virtual Dynamics Software Ltd*® T Consulting & Services 176,305 0.02 hiad
Non-convertible Debentures Total 150.72 4.34 Mohit Paper Mills Ltdss Paper Products 108,000 001
Dewan Rubber Ltd™ Tyres & Rubber _ 180,000 0.00 " Money Market Instruments Sangesta Granite™® Construction Materials 100,000 0.01 m
Eﬁ\é)lljemcé)rr]p?rqggﬁg L}ﬂd* Egﬁgﬁg{ &g?rﬁﬁgfm & Equip 2(7)8888 888 - Term Deposit Noble Brothers Impex Ltd*¢ Personal Products 93,200 0.01 higd
Core Healthcare Lt%* Pharmaceuticals ’ 355,99 000 by AT5%PNB MAAA 4,000 4.00 012 Niyal Sam Apparel (nia) L™ Todies a0 oo -
Total g 19770 359 Total 400 012 Balmer Lawrie Freight Container Ltd* PACKAGING 54,000 0.01 hisd
Moor?e Market Instruments : - CBLO 49992 1439 Mukerian Papers Lid® Paper Products 50,800 0.01 o
o Days il u Sovereian 198.96 905 Gal 000 057 Amco India Ltd® Indlustrial Conglomerates 8,050 0.00 o
CBLOy 9 399,93 795 T ' ' Crescent Finstock Ltd® Diversified Financial Servises 39,500 0.00 b
: . otal 519.92 14.96 i 5 i ok
Gal 200 00t Cash & Other Assels (286.69) (6.31) Precision Fasteners Lt Auto Parts & Equipment 200 0.00
| : : : Total 16,249.45 92.60
Total 900.90 16.34 ’
Cash & Other Assets (1347) (0.25) Net Assets 347404 | 100.00 Debt Instruments.
Redemption receivable
Net Assets 5,514.62 100.00 Total NPAs provided for and its percentage to NAV Nil Non-corll)vertible Debentures
- - : illiguid equi i Sisco 15%* Steel 141,600 0.00 b
Total NPAs provided for and its percentage to NAV Rs 755.93 Lacs, 0% as fully provided Total value and percentage of llquid equity shares ) ] Nil . o ; '
Total value and percentage of ilﬁquid equily shares Rs 0.05 Lacs, 0% NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) ﬁ#grg ffret* %ﬁﬁ‘e’rgpé’é‘l'fggon Equipments ggggg 888 -
NAV at the beginning of the period (Refer paint 4.1 of the half yearly results for the period ended 30/9/04) NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Premier Vinyl Flooring* Commodity Chemicals 501000 0.00 e
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Listed / Awaiting listing on the '
?i\t/i(fenttis(tiecéared i derivative instruments at d(Rf%f]er paint d4‘3 of the half yearly results for the period ended 30/9/%? Total outstanding exposure in derivative instruments at the end of the period Nil stock exchange
otal outstanding exposure in derivative instruments at the end of the perio i ; I " : t Money Market Instruments
Total investments in foreign securities/ADRS/GDRs at the end of the period Nil Tol Investments n fqre|gn securifes/ADRSIGDRs t the end ofthe period i Term [yJngsjt
Portfolio Turnover Ratio 023 Portfolio Turmover Ratio 030 4.75% PNB MAAA 4,000 400 0.02
Total 4.00 0.02
Principal Tax Savinas Fund . . 91 Days T-Bills Sovereign | 2,000,000 | 1,986.23 1132
P g Principal Index Fund e 1608 S
Name of Instrument Industry Rating | Quantity | Market Value| % of NAV Name of nstrament Indust Quanit Varketvalue | % of NAV Total 371255 2116
(Rs lakhs) J S i Cash & Other Asses (Qu823) | (1378
Equity & equity related insturments - - - Net Assets 17,541.77 100.00
Listed / Awaiting listing on the Equity & equity related insturments : - =
stock exchange Listed / Awaiting listing on the Total NPAs provided for and its percentage to NAV Rs. 164.86 Lacs, 0% as fully provided
Container Corporation Ltd Highways & Railtracks 65,870 49343 6.65 stock exchange Total value and percentage of illiquid equity shares Rs. 0.13 Lacs, 0%
Blue Dart Express Ltd Air Freight & Couriers 198,062 409.49 551 ONGC Ltd Oil & Gas Exploration & Pro. 29,911 224.12 1331 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
Gujrat Ambuja Cement Ltd Construction Materials 103,300 348.48 469 Reliance Industries Ltd Commodity Chemicals 32,966 170.73 10.14 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)
Infosys Technologes Ltd IT Consulting & Services 19,540 331.30 446 Infosys Technologies Ltd IT Consutting & Services 5,997 101.68 6.04 Dividend declared Refer point 4.3 of the half yearly results for the period ended 30/9/04,
Shree Cement Ltd Construction Materials 171,000 329.09 443 i i i ) i darivativa i (Refer p yeary n )
B i L Commodity Chemicals #3340 W D Wipro Ltd IT Consulting & Services 16,990 10140 6.02 Total outstanding exposure in derivative instruments at the end of the period Nil
Canara Bank Ltd Banks y 185,000 286,04 236 Bharti Tele-Ventures Ltd Integrated Telecomm 63,088 92.30 548 Total investments in foreign securities/ADRS/GDRs at the end of the period N
Goodlass Nerolac Paints Ltd Commodity Chemicals 93388 285.86 385 el Tobacco 5948 6758 s Portfolio Turnover Ratio 203
Bharti Tele-Ventures Ltd Integrated Telecomm 195:000 285.29 384 g{g?eug:gkl‘;vﬁ;dli‘;d Eg#isehold Products ?ggig gg%i ggg
Godrej Consumer Products Ltd Household Products 125,450 278.88 3.76 Ranbaxy Labs Ltd Ph ical el 1882 290 Principal Child Benefit Fund
Associated Cement Company Ltd Construction Materials 98,000 26191 353 anbaxy Labs Lt armaceuticals ; - g p
Satyam Computers Ltd IT Consulting & Services 69,000 260.75 351 ICICIBankLtd Banks 14491 4148 246 : , - - cetvavel o
Sun Pharmaceuticals Ltd Pharmaceuticals 58,000 248,07 334 Steel Authority of India Steel 83,941 39.20 233 Name of Instrument Industry Rating | Quantity | Market Value| % of NAV
Tata Iron and Steel Company Ltd Steel 75,750 21903 295 Gail (India) Ltd Gas Utilties 19835 3783 225 (Rs lakhs)
Reliance Industries Ltd Commodity Chemicals 40,400 209.23 2.82 Maruti Udyog Ltd Automobile Manufacturers 9,898 35.06 208 Equity & equity related insturments
Tata Consultancy Services Ltd T Consulting & Services 20,279 208.29 281 Satyam Computers Ltd IT Consulting & Services 8,705 32.90 1.95 Listed / Awaiting listing on the
Steel Authority of India Ltd Steel 430,500 201.04 271 Bajaj Auto Ltd Motorcycle Manufacturers 2,847 29.25 174 stock exchange
Tata Motors Ltd Automobile Manufacturers 44,100 17783 240 Tatalron and Steel Company Ltd Steel 9,670 27.96 1.66 Shree Cement Ltd Construction Materials 9,000 17.32 4,09
Pantaloon Retail S) Ltd Textles 39,957 171.86 231 HDFC Ltd Consumer Finance 4,466 2133 162 Goodlass Nerolac Paints Ltd Commodity Chemicals 5,000 1531 361
Ranbay Labs Ltd Pharmaceuticals 14,000 15286 206 Tata Motors Ltd Automobile Manufacturers 6,500 2621 1.56 Tata Consultancy Services Ltd IT Consulting & Services 1,400 14.38 339
Mahlndrafand M%h'ndr.a Lid ’ Automobile Manufacturers 30,000 128.36 173 Mahanagar Telephone Nigam Lid Integrated Telecomm 17,999 2552 152 Container Corporation Ltd Highways & Railtracks 1,650 12.36 2.9
g’ﬁ&% ILnK;ast And Projects Lt 8??;‘(5”0”2” gl‘ Entgmegrg]g ?gggg ﬁégg %gg HCL Technologies Ltd IT Consulting & Services 7,005 2527 150 Pantaloon Retail (1) Ltd Textles 2,500 10.75 254
Wockhardt Ltd Pr|1 am :cseugga?s[a 10n & FI0. 33000 115.98 156 Hero Honda Ltd Motorcycle Manufacturers 5,511 24.70 147 Sun Pharmaceuticals Ltd Pharmaceuticals 2,500 10.69 252
Indian Petro Chemicals Ltd Commodity Chernicals 51620 11312 15 Bharat Heavy Electricals Ltd Heavy Electrical Equipment 4,159 23.88 142 Ranbaxy Labs Ltd Pharmaceuticals 950 1037 245
Indian Oi Corp, Ld Gil & Gas Refining & Mg, 20000 8744 118 Hindalco Industries Ltd Aluminum 1,696 23.00 137 Bharti Tele-Ventures Ltd Integrated Telecomm 7,000 10.24 242
National Aluminium Ltd Aluminum 50,000 86.48 116 Bharat Petroleum Corporation Ltd 0il & Gas Refining & Marketing 6,072 2133 127 Mahindra and Mahindra Ltd Automobile Manufacturers 2,200 941 222
Indian Rayon Ltd Industrial Conglomerates 30275 81.02 1.09 National Aluminium Ltd Aluminum 11,946 20.66 123 rIPO|9X |TndlrJ]SIrI|eS _LtdL ' ﬁorcnmodit_y Cré(ersmca_ls 13@32 gg; % ég
KEC International Ltd Heavy Electrical Equipment 65,000 7491 101 Hindustan Petroleum Ltd Oil & Gas Refining & Marketing 6,306 19.95 118 T”IUS%’S €C é‘%t"g'leé . d S ?”5” ing & Services 100 867 505
Bharat Petroleum Corporation Ltd., Oil & Gas Refining & Mrktg. 20,000 70.26 0.95 Sun Pharmaceuticals Ltd Pharmaceuticals 4,662 19.94 118 Galﬁaﬂ]n?gu'a (?eemer?mgny Cgﬁstruction Materials 2300 776 183
ITCthd ’ Tobacco | 6,000 68.23 0.92 Grasim Industries Ltd Industrial Conglomerates 1,692 19.42 115 I»Fllex Solutiéns Lid IT Consulting & Services 1120 713 168
Mphasis BFL Lt T Consulting & Services 17,297 5147 0.69 HDFC Bank Ltd Banks 4,707 18.92 112 : ; ; ’ : !
Grasmindustes L ndstl Corgoeres 0| M8 0 || Taa Pover Compay L Eectic Uilies s | | 1 SeSoited Comot Compary Lid | Codinconateri 20 | o | L8l
I-Flex Solutions Ltd IT Consulting & Services 5,000 31.82 0.43 Zee Telefilms Ltd Broadcasting & Cable TV 11,499 17.48 1.04 pany " oo ' ' '
ApaloTyres Lid* Tyres & Rubber 205 0.00 e D1 Reds Labs Pharmaceicals 2906 1693 L0 IVRCL Infrastructure and Projects Ltd Construction & Engineering 3,000 6.34 150
Lloyds Steel Ind Lt Steel 400,000 000 e Mabicae am Mekineta Lid Automopie Man 36% 1564 093 Canara Bark Ltd BANKS . 4,000 6.20 145
Total 665065 8957 ahindra and Mahindra Li Utomobile Manufacturers ) . : Blue Dart Express Ltd Air Freight & Couriers 3,000 6.20 146
Debt Instruments oo ’ l(r;]‘d||an|_F:jetm Chemicals Ltd gﬁmmOdﬂy Chlemlca|5 Zg?g %igg 82; Tata Motors Ltd Automobile Manufacturers 1,520 6.13 145
; ol ipla Lt armaceuticals : : : Steel Authority of India Ltd Steel 12,500 5.84 138
é}gt&dgx@ﬁ:%%g listing on the Glaxo Smithkline Pharma Ltd Pharmaceuticals 2,116 14.25 0.85 Grasim Industries Ltd Industrial Conglomerates 500 5.74 1.35
Non- Convertible Debentures Videsh Sanchar Nigam Ltd Integrated Telecomm 7916 1391 0.83 ITC Ltd Tobacco ) 500 5.69 134
14.50% NALCO* AAA 715 250 0.03 Oriental Bank Com. Ltd Banks 5,027 1211 0.72 gﬁtyamPCOrr}puteré ld p glfg)gsultggf&‘Serg’cweskt %ggg gzzlg i%g
Total 2.50 0.03 Shipping Corprn of India Ltd Marine 7,776 1117 0.66 arat Petroleum Corporation Lt Il & Gas Refining & Mrkig. ) . .
Money Market Instruments Associated Cement Company Ltd Construction Materials 3,748 10.02 059 Reliance Industries Ltd Commodity Chemicals 880 456 1.08
749.87 1011 Reliance Energy Ltd Electric Utiities 1,357 857 051 mgln Petro Chemicals Ltd Commodity Chemicals 2,075 22;1-23 5318&%
Call 30.00 0.40 Tata Tea Company Ltd Packaged Foods 2,012 8.50 0.50 ’ "
Total 779.87 1051 Britannia Industries Ltd Packaged Foods 1,110 7.38 0.44 Debt Instruments =
Cash & Other Assets (190 | (011 Dabur India Ltd Health Care Equipment 7,765 567 0.34 L’Ste}(d/ Aﬁa’“”g listing on the
Net Assets 742512 100.00 Colgate Paimolive India Ltd Household Products 3,642 5.46 0.32 stock exchange
_ _ : _ Indian Hotels Co Ltd Hotels 1183 524 031 W‘W A 3o 1 267
Total NPAs provided for and its percentage to NAV 0.75lacs, 0% as fully provided ABB Ltd Heavy Electrical Equipment 559 421 0.25 Q%Hin&ustan Lever Ld** AAA 3700 0.22 0.05
Total value and percentage of lliquid equity shares ~ Rs 0.00 lacs, 0% Tata Chemicals Ltd Diversified Chemicals 3,055 4.02 0.24 Total ' 1154 272
NAV at the beginning of the period (Refer paint 4.1 of the half yearly results for the period ended 30/9/04) Punjab National Bank Ltd Banks 1,234 321 0.19 ' '
] : : ) ) . . ) Money Market Instruments
NAV at the end of the period (Refer paint 4.2 of the half yearly results for the period ended 30/9/04) Gujrat Ambuja Cement Ltd Construction Materials 785 2.65 0.16 B i
AY ! ! I ) i 91 Days T-Bills Sovereign | 1,50,000 149.30 35.24
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Dabur Pharma Ltd Pharmaceuticals 1,341 0.53 0.03 Call 110.00 25.96
Total gutstanding exposure in deriyative instruments at the end of the period N!I Total 1,686.69 100.14 Total 259.30 61.20
Total investments in foreign securities’ADRS/GDRs at the end of the period Nil Cash & Other Assets (2.33) (0.14) Cash & Other Assets (74.59) (17.60)
Portfolio Turnover Ratio 0.45
Net Assets 1,684.36 100.00 Net Assets 423.67 100.00
Principal Resurgent India Equity Fund Total NPAs provided for and its percentage to NAV Nil Total NPAs provided for and its percentage to NAV Nil
Total value and percentage of lliquid equity shares Nil Total value and percentage of lliquid equity shares ) ) Nil
Name of Instrument Industry Quantity Market Value % of NAV NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
(Rs lakhs) NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) NAV at the end of the period (Refer point4.2 of the half yearly results for the per!od ended 30/9/04)
Equity & equity related insturments Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Dividend declared o (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Listed / Awaiting listing on the Total outstanding exposure in derivative instruments at the end of the period Nil Total outstaning exposure in derivative instruments at the end of the period Ni
&lgﬁgn%g??glgghone Nigam Ltd Integrated Telecomm 24,000 3403 6.25 Total investments in foreign securitiesS’ADRs/GDRs at the end of the period Nil ;ﬁ;ﬁgﬁmgc& Qafg(r)e\gn securties/ADRS/GDRs atthe end of the period 1 ﬁg
Bharti Tele-Ventures Ltd Integrated Telecomm 23000 3365 6.8 Portfolio Turnover Ratio 0.97 .
Ranbaxy Labs Ltd Pharmaceuticals 2,850 3112 5.12
SKF Bearings Ltd Industrial Machinery 27,364 30.92 5.68 H i it _ i
P s L il 7110 il i Principal Government Securities Fund - Provident Fund Plan
Bongaigaon Refineries Oil & Gas Refining & Mrktg. 40,000 30.12 553 . . N f Ratl - Varketval % of NAV
IVRCL Infrastructure and Projects Ltd | Construction & Engineering 13,944 2047 541 Principal Government Securities Fund - Investment Plan ame of Instrument ating Quantity arketvalue %o
Bajaj Hindustan Ltd Agricultural Products 39,000 28.98 5.32 (Rs lakhs)
mud Tobacco | ) 2,500 2843 522 Name of Instrument Rating Quantity | MarketValue | % of NAV Debt Instruments
Finolex Industries Ltd Commodity Chemicals 37,530 24.81 456 (Rs lakhs) : uments
Shree Cement Ltd Construction Materials 12,000 23.09 424 Listed / Awaiting listing on the stock exchange
National Aluminium Ltd Aluminum 11,500 19.89 3.65 Debt Instruments Government Securities
Mahindra and Mahindra Ltd Automobile Manufacturers 45500 19.25 354 Listed / Awaiting listing on the 6.65% GOI 2009 Sovereign 1800000 1,844.10 2276
(T:ata Cor:_sultgnc;i/( SLtedrwces Ltd IBT C;(Jnsumng & Services ‘15%; %ggg gig stock exchange 12.32% GOVT STOCK 2011 Sovereign 1000000 1,288.00 15.90
orporation San anks g : - Government Securities 12% GS 2008 Sovereign 900000 1,07055 1321
Tata Iron and Steel Company Ltd Steel 5,000 14.46 2.66 12% GS 2008 Sovereign 400,000 475.80 19.44 738% GOl Sover reig n 725000 788.44 973
Hindalco Industries Ltd Aluminum 1,000 13.56 249 6.65% GOI 2009 Sovereign 450000 461.03 18.83 oy K } :
Infosys Technologies Ltd IT Consulting & Services 700 11.87 2.18 12.320 GOVT STOCK 2011 Sovereign 300,000 28640 1570 7-550/0 GOl Sovereign 500000 53125 6.56
S i congmees | oak | | |1 saegn momo | s | 22| | g rome Rt Go Sovcgn oo | ot | i
Bharat Petroleum Corporation Ltd Oil & Gas Refining & Mrktg. 3,000 1054 194 ’ 0° Overeign ' g . 7.40% GOI 2012 Sovereign 325000 345.80 427
Sona Koyo Steering Systems Ltd Auto Parts & Equipment 22,500 9.78 180 6.18% GOI Sovereign 100,000 100.80 412 Total 6.669.38 8231
Blue Dart Express Ltd Air Freight & Couriers 4,000 8.27 152 4.49% FLOATING RATE GO Sovereign 100,000 99.51 407 005 ’
Canara Bank Ltd BANKS 5000 776 142 Total 1,929.00 7881 Money Market Instruments
KEC International Ltd Heavy Electrical Equipment 6,000 692 127 Money Market Instruments CBLO 949.84 1nn
Asahi India Glass Ltd Building Products 3374 423 0.78 349.94 14.30 CALL 24.00 0.30
Total 512.33 94.13 Call 21.00 0.86 Total 973.84 12.02
Money Market Instruments Total 370.94 1515 Cash & Other Assets 459.76 5.67
%" | igggg %ggg Cash & Other Assets 14782 6.04 Nl Assels 10298 10000
otal | ) 102, :
Net Assets 2,447.76 100.00
Cash & Other Assets (7506) (1379 - - - Total NPAs provided for and its percentage to NAV Nil
Net Assets 544.27 100.00 Total NPAs provided for and |t§ pergentage to NAV N!I Total value and percentage of illquid equity shares Nil
Total NPAs provided for and its percentage to NAV Nil Total value and percentage of liquid equiy shares i NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)

(Refer point 4.2 of the half yearly results for the period ended 30/9/04)
(Refer point 4.3 of the half yearly results for the period ended 30/9/04)

Nil
Nil
4.9 years




Portfolio Statement of the Schemes of Principal Mutual Fund as on September 30, 2004

Principal Cash Management Fund - Liquid Option

Principal Income Fund

Principal Income Fund - Short Term Plan

Name of Instrument Rating Quantity | MarketValue | % of NAV Name of Instrument Rating Quantity | MarketValue | % of NAV Name of Instrument Rating Quantity | Market Value | % of NAV
(Rs lakhs) (Rs lakhs) (Rs lakhs)
Debt Instruments Debt Instruments
; VAT Debt Instruments Listed / Awaiting listing on the stock exchange
k[’j’sﬂé é r/;\vvgﬁ/,tt)’lg% gzggg] ";g the stock exchange Listed / Awaiting listing on the Non- Convertible Debentures
oM EYIM R stock exchange 10.25% ICICI Bank** AAA 500,000 534.37 443
11.90% EXIM AAA 3,000,000 3,039.11 134 . 10.90% IRECH AAA 5 53385 143
g " Non- Convertible Debentures -IUN » : ’
9% Hindustan Lever Ltd AMA 9,000,000 545.83 0.24 8,059 NTPCH m 1200000 L1246 - Government Securities
11.20% PFC = AAA 500,000 51367 023 9'95% BPCL* AMA 1’100'000 1'166v21 7'29 12% GS 2008 Sovereign 500,000 594.75 4.94
8.50% BASF (INDIA) Ltd * AAA 2 202.17 0.09 p % e ey ’ Total 1,662.96 13.80
1450% NALCO ™ AMA 10,000 3490 002 1025%10CL LAAA 500,000 55507 347 Privately placed / Unlisted
Floating Rate Notes / Bonds 11.55% SBI AAA 50 538.85 337 Non- Convertible Debentures
IDBI OMNI 20041 1Y INBMK * LAA+ 1700,000 1.700.00 075 9.75% ICICI Bank* AAA 50 533.76 3.34 7% M&M Financial Services™ AA+ 500,000 503.92 418
HDFC (INBMK+60 BPS) * AMA 1,000,000 1002.26 0.44 11.10% IRFC* AAA 1 532.03 3.33 6.05% CitiFinancial Consumer Finance** AAA 500,000 497.18 413
Sundaram Finance (NM+73bps) * Pl+ ' Y550 1:000.00 0.44 7.70% Reliance Industries Ltd** AAA 50 514.26 322 ?ggg‘o)/clllt)“éol’[‘g Finance m 50 888 Zgzgg 3471%
Reliance Industries (BM+50) * ARA 500,000 50191 0.2 11.22% HINDALCO™ AM 400,000 42664 267 it /Bond ’ ' '
5.95% HINDALCO™ INDAAA 60 29466 184 Figaiy Ratg Ncics | Bors
Total . 8,539.84 3 e : : LIC Housing Finance (INBMKLYR+60)* AAA | 400.00 33
Privately placed / Unlisted 585%HDFC AAA 200,000 192.83 fva) Securitised Debt
Floating Rate Notes / Bonds Government Securities TVS FIN 2 WHELR RECB SECRN(A2)** AAA(SO 5 523.01 434
Global Trade Finance (Nm-5bps) * P1+ 3,000,000 3,000.00 133 6.65% GOI 2009 Sovereign 1,350,000 1,383.08 8.65 INDIAN RETLABS SE XI|I-A3** ( AAA ?O ) 5 496.57 412
Guijarat Glass (Nm+75bps) ** UNRATED 2,500,000 2,500.00 111 7.40% GOI 2012 So\/ereign 1,275,000 1,356.60 8.48 INDN RETAIL ABS TRST VII-A2 |C|C|g** MAAA(SO; 5 496.46 412
Cilcorp Finance (Nm+250) AR 100 | 200532 089 939% GOl 2011 Sovereign 1000000 | 116250 721 INDRET A8 TR SER X-AS(CICIBK)™ Mac0) 2 o e
Citicorp Finance (Nm+100bps) ** AAA 250 1,600.00 071 12.32% GOVT STOCK 2011 Sovereign 700,000 901.60 5.64 INDIAN RETL ABS TRST -XV** AL+(SO 5 402,48 334
itiFinanci i b 12% GS 2008 Sovereign 500,000 594.75 3.72 o ¢ ! ’
C!t!F!nanc!al Consumer Finance (Nm+100bp) AAA 500,100 1,500.00 0.66 g | CITICORP-FLEET TRST AAA(SO 5 332.96 276
CitiFinancial Consumer Finance (Nm+50bp) ** AAA 1,500,000 1,500.00 0.66 Total 11,395.28 71.26 Fleet Trust™* AAA(SO 3 228.05 1.89
CitiFinancial Consumer Finance (NM+125 B) ** AAA 1,000,050 1,500.00 0.66 Privately placed / Unlisted PFSL-SUNDARAM FIN** MAAA(SO) 5 110.67 0.92
G E Caps (Nm+100bps) ** AAA 15 1,500.00 0.66 Floating Rate Notes / Bonds PFSL-TELCO* AAA(SO) 5 105,51 0.88
RABO India Finance (INBMK+70BPS) ** AAA 1,500,000 1,500.00 0.66 LIC Housing Finance (INBMKLYR+60)™ AAA 40 400.00 250 Total 5,218.50 4331
Madras Aluminium Company (NM+45BP) * P1+ 1,200,000 1,200.00 053 Non- Convertible Debentures “ﬁefipne[Y)eMg’sﬁt Instruments
D e o o O B b 1.95% HINDALCO™ AR 500000 51850 s 5,25% Sate Bark of Saurashia MARs 500,000 50000 415
M&M Financial Services (Nm+99bps) P1+ 10 1,000.00 0.44 Securitised Debt Commercial Paper
Rabo India Finance (Nm+65bps) ** P+ 100 1,000.00 0.44 IND RET ABS TR SER XI-A3(ICICIBK)** AAA(SO) 4 351.90 2.20 Lo el
M g : : EXIM Bank Ltd P1+ 500,000 486.54 4,04
G E Caps (Nm+60) ARA 700,000 700.00 031 Total 1,270.40 7.94 Total 986.54 8.19
Citicorp Maruti Finance (Nm+1.5) ** AAA 500,000 500.00 0.22 Money Market Instruments T-Bills 1998.28 16.58
Crompton Greaves (NM+30bp) * INDF1+ 500,000 500.00 0.22 Commercial Paper CBLO 1999.50 16.59
IDBI Omni (INBMK+130bps) ** LAA+ 500,000 500.00 0.22 EXIM Bank Ltd Pl+ 500,000 486,54 3.04 Call 362.00 3.00
Kotak Mahindra Primus (Nm+20bp) ** PL+ 500,000 500.00 022 Total 186,54 308 Total 4,359.78 36.18
IDBI (INBNK:+115bp) * LAA 40 400,00 018 i i Cash & Other Assets (L77.51) (L47)
- 91 Days TBill Sovereign 2,331,500 2320.41 1451
Non- Convertible Debentures Call 690.00 431 Net Assets 12,050.27 100.00
Kk ' )
6'152/0 HDFC™ o AMA 2,500,000 250008 L CBLO 499.88 313 Total NPAs provided for and its percentage to NAV Nil
7.25% Tata Industries Ltd AA 2,000,000 2,019.44 0.89 I o .
483% G E Caps * AAA 2000000 200000 089 Total 3510.28 21.95 Total value and percentage of lliquid equity shares il
5. 45% L&T Fin%nce w UNRA 2000000 500000 089 Cash & Other Assets (671.43) (4.19 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
69% Ballarpur Industries Ltd * UNRA 200,000 2000.00 0.89 Net Assets 15,991.07 100,00 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)
5.09% ** Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
.99% IRFC AAA 1,000,000 1,004.73 0.44 ] - ) ° R - :
4.55% Rabo India Finance ** P14+ 900,000 899.97 0.40 Total NPAs provided for and its percentage to NAV Nil Total outstanding exposure in derivative instruments at the end of the period Nil
4.75% Rabo India Finance ** P14+ 900:000 898,09 0.40 Total value and percentage of illquid equity shares Nil Total investments in foreign securities/ADRS/GDRs at the end of the period Nil
4.90% Aarti Industries Lt * PL+ 500,000 500,00 022 NAV at the beginning of the period (Refer point 4.1 of the half yearly resuts for the period ended 30/9/04) Average Maturiy of the Portfoio 1year
5% Aart Industries Ltd ™ P1+ 500,000 500.00 022 NAV at the end of the period (Refer paint 4.2 of the half yearly results for the period ended 30/9/04)
%ﬁ“ﬁb[ | RABO = PL+(S0 % 260250 159 Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Pri . | P [T, S = d
Rgtai\ ?rrustr?) 4 Sri es 11l - AL HDFC * IND,(L\AA) 0 355837 157 Total outstanding exposure in derivative instruments at the end of the period Nil rincipal Fersonal 1ax saver Fun
LOAN SEC TRT XXIV(ICICIBK) * P1+(S0) % 2:610:59 116 Total investments in foreign securities/ADRS/GDRS at the end of the period Nil Name of Instrument Industry Quantity Market Value % of NAV
Corp Loan Sec Trust - Ser Il- DCB ** P1+(SO) 25 2,201.50 0.97 Average Maturity of the Portfolio 3.1 years (Rs lakhs)
INDIAN RETABS SERXIII-AL ** P1+(S0) 40 2,156.84 0.95 Equity & equity related insturments
INDIAN ABS XVIII ALICICI ** P1+(SO) 15 1,491.55 0.66 L;sle}(d /Aﬁaltmg listing on the
Corp.Loan Sec.sries VIl Trust 2004 * A1+(S0) 10 1,016.44 045 Slock exchange
| " L Bharti Tele-Ventures Ltd Integrated Telecomm 19000 21.80 5.77
cop L? an Sec Ser-VIl Tr5124 (UP) FLH(30) 10 100951 045 Princi P al Month Iy Income Plan IVRCL Infrast And Projects Ltd Construction & Engineering 13000 2148 570
LST (O%BHARTI TELE) S8 ALH(SO) 1,000,000 992.02 044 : - . P ot Indian Rayon Ltd Industrial Conglomerates 10000 26.76 5.55
FLEETTRSTNOVO3(CITIBK/CFIL)AL * AAA(SO) 15 906.90 0.40 (An open-ended fund. Monthly Income is not assured and is subject to the availability of distributable surplus.) Tata Consultancy Services Lid IT Consuiting & Services 2600 2.70 554
INDIAN RETAIL ABS TRST SER X(ICICIBK)** P1+(SO) 30 879.29 0.39 National Aluminium Ltd. Aluminum 14000 24.21 5.02
INDIAN RETL ABS TRST -XV ** A1+(SO) 10 804.96 0.36 Name of Instrument Industry Rating Quantity | Market Value| % of NAV Sun Pharmaceuticals Ltd Pharmaceuticals 5500 23.52 488
SFL SECURITISATN Se AL TRUST ** AAA(SO) 10 741.73 0.33 (Rs lakhs) Finolex Industries Ltd Commodity Chemicals 32078 21.20 440
LST Jun 04 RIF Sr.C * F1+(S0) 1 689.56 031 Blue Dart Express Ltd Air Freight & Couriers 8840 18.28 379
IND RET ABS TRS SER XI-AL * ARA(SO) 15 660.82 0.29 Equity & equity related insturments Ranbaxy Labs Ltd Pharmaceuticals 1650 18.02 374
MART SERS-1| 2003(SCB) A2 * ARA(SO) 7 636.14 0.28 Listed / Awaiting listing on the Infosys Technologies Ltd IT Consullting & Services 1050 17.80 3.69
" ' ' tock exchange Satyam Computers Ltd IT Consulting & Services 4000 15.12 314
TVS FIN 2WHEELR RECBLE SECRN FL#(SO) 10 617.91 027 st g¢ . Shree Cement Ltd Construction Materials 7500 14.43 2.9
FLEETTRUSTAPO4(CITIBK/CFIL) ** INDF1+ 10 531.10 0.24 Hindalco Industries Ltd Aluminum ! 18,000 24412 0.71 Hindalco Industries Ltd. Aluminum 1000 1356 281
IND RETAIL ABS TRST(SER-IX) ** A1+(SO) 50 528.54 023 ONGC Ltd Qil & Gas Exploration & Pro. 30,000 22419 0.66 Tata Iron and Steel Company Ltd Steel 4500 13.01 270
LST Jun 04 RIF Sr.D * F1+(SO) 1 513.70 0.23 Infosys Technologies Ltd IT Consulting & Services 13,000 22042 0.65 Mahindra and Mahindra. Lt Automobile Manufacturers 3000 12.84 2.66
TVSFSL SEC TRST FEB 04 * Fl+ 10 366.39 0.16 Indian Petro Chemicals Ltd Commodity Chemicals 90,000 186.39 0.55 I-Flex Solutions Ltd IT Consulting & Services 2000 1273 2.64
UBL Trust Se 2(ALFLJUI03) * ARA(SO) 5 10484 0.09 Sun Pharmaceuticals Ltd Pharmaceuticals 38,000 162.53 048 Ste“f}f}getgﬂd.usmﬁs é.ld d glﬂmlmﬂd"y hemicals z%gg 52% %g%
PF SL- CITI DEC2002-SERIES AL * LAAA 14 12173 0.05 Reliance Industries Ltd Commodity Chemicals 30,000 155.37 045 Bt ‘F‘,e[‘r’g'l'gu‘r’n goﬁmﬁon Ld Ol e Gas Refiting & Miktg 300 5% S5
PFSL-SUNDARAM FIN APRO3 ** MAAA(SO) 3 66.40 003 Canara Bank Ltd Banks 100,000 155.10 045 Tata Motors Ltd Alfomobll Manuhcurers 3000 1210 251
PFSL-TELCO-CITIBANK-SER-AL* AAA(SO) 16 54.73 0.02 Bharti Tele-Ventures Ltd Integrated Telecomm 105,000 153.62 045 Grasim Industries Ltd Industrial Conglomerates 1000 11.48 238
Total 65,181.77 28.85 Indian Oil Corp. Ltd 0il & Gas Refining & Mrktg. 35,000 153.02 045 ITC Ltd Tobacco ] 1000 1137 2.36
Money Market Instruments Tata Iron And Steel Company Ltd Steel 50,000 14458 042 Associated Cement Company Ltd Construction Materials 4000 10.69 2.22
Term Deposit Tata Power Company Ltd Electric Utilities 40,000 12582 037 Indian Petro Chemicals Ltd Commodity Chemicals 3500 7.25 150
5.25% Vijaya bank - 8,000,000 8,000.00 354 Canara Bank Ltd 4500 6.98 145
- ITC L Tobacco 1000 | 12509 037 Apollo Tyres Lid*> Tytes & Rubber % 000 .
50/° Alahabad Bank - 7,500,000 7,500.00 332 Tata Consultancy Services Ltd IT Consulting & Services 10,895 111.90 0.33 Private}i/ placed / Unlisted
% State Bank of Bkaner - 7,500,000 750000 33 Gujrat Ambuja Cement Ltd Construction Materials 30,000 10121 0.30 Virtual Dynamics Software Ltd®s IT Consulting & Services. 200000 0.02 w
5.50% OBC FAAA 7,500,000 7,500.00 332 National Aluminium Ltd Aluminum 50,000 86.48 0.25 Punjab Wireless Systems LtdS¢ Telecommunications Equip. 8600 0.00 b
5% State Bank of Indore FAA 6,050,000 6,050.00 2.68 , < " . Total 410.86 85.22
. Finolex Industries Ltd Commodity Chemicals 130,000 85.93 0.25
5.25% State Bank of Patiala MAAA 5,800,000 5,800.00 257 Associated C C Ld c ion Material 30,000 8018 023 Money Market Instruments
5.25% State Bank of Travancore - 5,000,000 5,000.00 22 ssociated Gement Company Lt onsiructon Materals ' : : cal 6700 1390
6% Indusind Bank _ 5000000 500000 291 Shree Cement Ltd Construction Materials 39,643 76.29 0.22 Total 67.00 13.90
59506 UTI Bank _ 419801000 41980'00 2'20 Union Bank of India Banks 100,000 73.60 0.22 Cash & Other Assets 4.26 0.88
5'10% CICI Bank FAM 4'500’000 4’500'00 1'99 Mahindra and Mahindra Ltd Automobile Manufacturers 15,000 64.18 0.19 Net Assets 18212 100.00
5% State Bank of Patiala MAAA 4‘000’000 4’00000 177 Bajaj Hindustan Ltd Agricultural Products 80,000 59.44 0.17 = = -
559% J&K Bank _ 4‘000’000 4’000.00 177 Steel Authority of India Ltd Steel 100,000 46.70 0.14 Total NPAs provided for and its Per‘_:emag_e to NAV N!l
5.25% State Bank of Saurashtra MAA+ 3:500:000 3:500.00 155 Tata Motors Ltd Automobile Manufact_urers 10,000 40.33 0.12 Total value and percentage of iliquid equity shares : ) N
NAV at the beginning of the period Refer point 4.1 of the half yearly results for the period ended 30/9/04)
5.40% ING Vysya Bank - 3,500,000 3,500.00 155 KEC International Ltd Heavy Electrical Equipment 33,091 38.14 0.11 NAV at the eng of the perio Refer point 4.2 of the half yearly results for the period ended 30/9/04;
59%ICICI Bank Ltd FAAA 2,850,000 2,850.00 1.26 Mahanagar Telephone Nigam Ltd Integrated Telecomm 25,000 3545 0.10 Dividend declared Refer point 4.3 of the half yearly results for the period ended 30/9/04;
5% OBC FAAA 2,500,000 2,500.00 1 Total 2,950.63 8.64 Total outstanding exposure in derivative instruments at the end of the period Nil
506 State Bank of Saurashtra MAA+ 2,500,000 2,500.00 111 Debt Instruments Total investments in foreign securities/ADRS/GDRs at the end of the period Nil
5.15% Federal Bank P1+ 2,500,000 2,500.00 111 Listed / Awaiting listing on the Portfolio Turnover Ratio 1.97
5.20% J&K Bank - 2,500,000 2,500.00 111 stock exchange
5.25% Canara Bank - 2,500,000 2,500.00 1 Non- Convertible Debentures F i p
5.50%PNB MAAA 2,500,000 2,500.00 11 8.05% NTPCH MA | 1200000 | 124246 364 Principal Global Opportunities Fund
5.25% J & K Bank - 2,200,000 2,200.00 097 5.95% Hindalco Ind.** INDAAA 240 1,178.63 3.45 ; 0
5.11% UTI Bank - 2,000,000 200000 089 5.85% Power Finance Corporation** AA | 1000000 | 97101 | 284 Name of instrument Industry Quantly N}%rskfatﬁﬂl)’e hofNAV
5.25% UBI FAAA 2,000,000 2,000.00 0.89 5.90% IDBI* LAA+ 800,000 786.48 230
5.30% IDBI Bank Ltd - 1,500,000 1,500.00 0.66 5.85% HDFC AAA 800,000 77134 226 International Equity &
550%ING Vysya Bank - 1,500,000 1,500.00 066 14.25%ICICI Bank Lid** AM | 1000000 | 108L73 317 e ;eA'a‘eF‘ SNt
Indusind Bank P1+ 1,500,000 1,500.00 0.66 10.25% ICICI Bank* AAA '5001000 534.37 156 Isted / Awaiting listing on the
5.10% J&K Bank - 1,000,000 1,000.00 044 11,100 IRECH AAA Ul s 156 stock exchange .
5.80% OBC FAM 1,000,000 1000.00 0.44 VA . ! . 3M Company Industrial Conglomerates 14,940 548.99 5.73
G .f? ¢ Degosi e e : 9.75% Hindalco Industries Lta*™* AAA 5 53143 1.56 Novartis Ltd Pharmaceuticals 25,170 539.05 562
Dg’éLf”e‘m o1s 2500000 - o7 9.95% BPCL* AM 500,000 530,09 155 SKF Bearing Industrial Machinery 29,750 519.19 541
T el ' 10.80% L&T* AAA 500,000 518.01 152 Cummins. Inc. Construction & Farm Machinery 14,540 493.67 5.15
UTiBank P1+ 1,500,000 146354 065 7.63% IRECH AAA 500000 | 51792 15 Ingersollrand Co-CL A Industrial Machinery 15,150 a7 493
Kotak Mahindra Bank P1+ 1,000,000 987.82 0.44 11.20% PECH AA 500,000 51367 150 Denso Corp Auto Parts & Equipment 42,900 46593 486
Commercial Paper 6.20% IRECH MA 500000 50087 147 Procter & Gamble Co. Household Products 18,100 450.11 4.69
IDBI P1+ 2,000,000 1,899.32 0.84 - 0° A ) o ' g g Sulzer Industrial Machinery 3,100 426.64 445
G E Capital P1+ 1500000 148218 0,66 7.70% Reliance Industries Ltd. ARA 40 41141 1.20 Honda Motor Co.ttd Automobile Manufacturers 18,900 420.78 439
Ballarpur Industries Ltd Fl+ 1,500,000 1,426.88 0.63 8.05% IRFC** AAA 300,000 31101 091 Siemens AG Industrial Conglomerates 12,340 41548 433
Blue Star Ltd PRL+ 1,000,000 987.74 044 5.95% LIC Housing Finance* AAA 30 295.92 087 Kennametal, Inc Industrial Machinery 19,300 40041 418
M&M Financial Services P14+ 1,000,000 974.94 043 9% Hindustan Lever Ltd* APA 3444287 208.72 0.61 Koninkiijke Philips Elec Consumer Electronics i 37,700 396.72 414
e ) g Ricoh Company Ltd Electrical Components & Equip. 43,790 378.83 3.95
BPCL P1+ 500,000 488.92 0.22 Total 11,439.07 3349 : :
! ' ' . Atlas Copco AB Industrial Machinery 20,160 356.27 372
Total 119.525.86 52.90 Floating Rate Notes / Bonds NHK Spri i
‘ ) : o pring Co Auto Parts & Equipment 106,000 353.08 368
91 Days Treasury Bills Sovereign 13,414,000 13,309.89 589 HDFC (INBMK+60 BPS) AAA 1,000,000 |  1,002.26 293 Wyeth Pharmaceuticals 20,200 34714 362
CBLO 85 8,497.687 3.6 IDBI Omni (INBMK+130bps)* LAA 500,000 500.00 146 Suzuki Motor Corp Automobile Manufacturers 46,000 34578 361
Call 510.00 0.23 IDBI (INBNK+115bp)* LAA+ 35 350.00 1.02 Bayer AG Diversified Chemicals 23,000 288.75 301
Total 22,317.76 9.88 Total 1,852.26 541 Timken Co Industrial Machinery 24,780 280.33 2.92
Cash & Other Assets 10,423.24 4.60 Government Securities \él/)-\dsog%a Steel Works SFSH i Chemical 9;238 ggigé %ﬁ
u i iversified Chemicals ! . .
Net Assets 225,988.47 100.00 ?26 gz/?fo' 2009 Sovereign | 950,000 973,28 28 Sumitomo Wiring System Electrical Components & Equip. 22,000 179.77 187
.32% GOVT STOCK 2011 Sovereign 500,000 644.00 189 ot hicht : h Pt
) ) ] ; Mitsubishi Corp Trading Companies & Distributors 35,800 171.76 1.85
Total NPAs provided for and its percentage to NAV Nil 12% GS 2008 Sovereign 500,000 594.75 174 Gillette Co., The Personal Products 8,030 154.01 161
Total value and percentage of illiquid equity shares Nil 7.40% GOI 2012 Sovereign 300,000 319.20 093 Matsushita Electric Ind| Consumer Electronics 21,000 128.79 134
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) Total ' 253123 741 Showa Corporation Auto Parts & Equipment 16,000 96.33 1.00
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Privately placed / Unlisted %’ﬁa Motor Corp Automobile Manufacturers 63,000 g 122% gggg
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Einaling Rt Notes / Rojs Money Market Instruments - '
. [ . " LIC Housing Finance (MIBOR+80bp)** AAA 100 1,000.00 2.93 Y
Total outstanding exposure in derivative instruments at the end of the period Nil A : L Call 19.00 0.20
) ” ; CitiFinancial Con. Fin. (Nm+100bp) AAA 500,000 500.00 146 Total 19.00 0.20
Total mvestmems in foreign sepunueslADRs/GDRs at the end of the period Nil CitiFinancial Con. Fin. (Nm-+50bp)** AAA 500,000 500,00 146 Cash & Other Assets” 43797 457
Average Maturiy of the Portfolio 128 days Citicorp Finance (Nm+100bps)?* AAA 400 400.00 117 Nol Asset 95843 10000
Non- Convertible Debentures Bl ASSEts S -
5.90% CitiFinancial Con. Fin.** AMA 500,000 486.68 142 Total NPAs provided for and its percentage to NAV Nil
. . . 9.35% Citicorp Finance** AAA 200 5171 0.15 Total value and percentage of illiquid equity shares Nil
Principal Cash Management Fund - Money at Call Option Securitised Debt NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
- - INDIAN RETLABS SE XIII-A3** AAA(SO) 20 1,986.29 5.82 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)
Name of Instrument Rating Quantity “’Egskf;lxlas“)‘e Yoof NAV LOAN SEC TRT XXIV(ICICIBK)* P14(S0) 1| 110448 B Dividend declared (Refer point 43 of the half yearly results fo the period ended 30/9/04)
15 VE Trust 5 Series A4 (M&MFSL)** AAA(SO) 10 886.20 2.59 Total outstanding exposure in derivative instruments at the end of the period Nil
Money Market Instruments BHPC SECTRST-A4-SEP-04* MAAA(SO) 7 673.91 197 Total investments in foreign securities’/ADRS/GDRs at the end of the period Rs. 9,131.46 Lacs
- 499.88 4310 CITICORP-FLEET TRST DECO3* AAA(SO) 10 665.92 1.95 Portfolio Turnover Ratio 1.07
Call - 433.00 31.34 IND RET ABS TR SER XI-A3(ICICIBK)** AAA(SO) 7 615.83 180 M ncludes Rs. 226.90 lacs ($ 4.94 lacs @45.95, Exchange rate as of September 30, 2004)
Total 932.88 8044 IND RETAIL ABS TR SER XI- A2* AAA(SO) 6 582.62 1
Cash & Other Assets 226.83 19.56 INDIAN RETABS SERXIII-AL* P1+(S0) 10 539.21 158 L .
Nol Assels 1 | 0w INDN RETAIL ABS TRST VI-A(CICI)* MAA(SO) 5| 46 | L4 Principal Trust Benefit Fund
— = INDIAN RETL ABS TRST -XV** A1+(SO) 5 402.48 118 - - 5
Total NPAS provided for and its percentage to NAV Nl MART SERS-Il 2003(SCB) A2+ ARA(SO) 4 36351 106 Name of Instrument Rating Quantity ’Vggfsklea%&ls' l)le % of NAV
Total value and percentage of lliquid equity shares Nil ILZJIBLTTmSI SSe 2(%%%;“'_93)" mggg g igggg gig Debt nstrument
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) et Trust Sept : - et Instruments .
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) LOANRECBLE TRUSTI-MARO3(GACLICIT)* AAH(SO) 1 80.68 026 k/St?lé/Awa{[gl/n%hzmg on the stock exchange
iy - . PFSL-SUNDARAM FIN APRO3- MAAA(SO) 2 27 013 Non- Convertible Debenfures
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) PESL-TELCO-CITIBANK SER-AL® AAASO 3 10.26 0‘ ® 11.22% HINDALCO* AAA 100,000 106.66 6.95
Total outstanding exposure in derivative instruments at the end of the period Nil Tot al- . R (S0) 161 3040 ggngﬂ ﬁ?g('-:: m %88888 %8222 g%
;otal mve&m:ep[;s \r;tfr?re'\%n ;efunﬂeslADRs/GDRs at the end of the period . dN'l Money Market Instruments 7.70% Reliance Industries Ltd ABA 10 10285 6.70
verage Maturity of the Portfolio ay nosi Government Securities
5 St Bankol e FAA 400000 | 40000 | 117 6.65% GO1 2009 Sovereign 200000 2040 133
C il P ! ’ ' 12.32% GOVT STOCK 2011 Sovereign 100,000 128.80 8.39
. - . Lommercial Faper 12% GS 2008 Sovereign 100,000 1189 175
Principal Government Securities Fund - Savings Plan Ashok Leyland Finance P+ 1500000 | 142488 417 7.40% GOI 2012 Sovereign 100,000 106.40 6.93
Certificate of Deposit Total ) 978.12 63.73
Name of Instrument Rating Quantity Market Value | % of NAV ICICI Bank Ltd AL+ 500,000 47841 140 Privately placed / Unlisted
(Rs lakhs) Total 2303.29 6.74 Securitised Debt
CBLO 1099.82 39 MART SERS-II 2003(SCB) A2* AAA(SO 1 90.88 5.92
Money Market Instruments (hoe " PFSL-TELCO-CITIBANK-SER-AL* AAA(SO 1 3.42 0.22
Cal - 4500 9817 Gl 68.00 020 Total 9430 6.14
Total 145.00 08.17 Total 1,167.82 3.42 Money Market Instruments
Cash & Other Assets 084 183 Cash & Other Assets 166.79 0.49 Call 466.00 30.36
Total 466.00 30.36
Net Assets 45.84 100.00 Net Assets 3415752 | 10000 Cash & Other Assets (355) (0.23)
Total NPAs provided for and its percentage to NAV Nil Total NPAs provided for and its percentage to NAV Nil Net Assets 1534.87 100.00
Total value and percentage of illiquid equity shares Nil Total value and percentage of illiquid equity shares Nil Total NPAs provided for and its percentage to NAV Nil
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) Total value and percentage of illiquid equity shares Nil

NAV at the end of the period
Dividend declared

Average Maturity of the Portfolio

(Refer point 4.2 of the half yearly results for the period ended 30/9/04)
(Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Total outstanding exposure in derivative instruments at the end of the period
Total investments in foreign securities/ADRS/GDRs at the end of the period

Nil
Nil
1day

NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)

Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Total outstanding exposure in derivative instruments at the end of the period Nil
Total investments in foreign securities/ADRS/GDRs at the end of the period Nil

Average Maturity of the Portfolio (Debt Component) 1.9 years

NAV at the beginning of the period
NAV at the end of the period
Dividend declared

Total outstanding exposure in derivative instruments at the end of the period
Total investments in foreign securities/ADRS/GDRs at the end of the period

Average Maturity of the Portfolio

(Refer point 4.1 of the half yearly results for the period ended 30/9/04)
(Refer paint 4.2 of the half yearly results for the period ended 30/9/04)
(Refer point 4.3 of the half yearly results for the period ended 30/9/04)

Nil
Nil
2.5years




Portfolio Statement of the Schemes of Principal Mutual Fund as on September 30, 2004

Principal Monthly Income Plan - MIP Plus Principal Deposit Fund - 371 days Fixed Maturity Plan - June 2004  Principal Deposit Fund - 371 days Fixed Maturity Plan - Mar 04
An open-ended fund. Monthly Income is not assured and is subject to the availability of distributable surplus. ; -
(An op y y y plus) Name of Instrument Rating Quantity Market Value | % of NAV Name of Instrument Rating Quantity Market Value | % of NAV
Name of Instrument Industry Rating Quantity | Market Value| % of NAV (Rs lakhs) (Rs lakhs)
(Rs lakhs) Debt Instruments Debt Instruments
Equity & equity related insturments Listed / Awaiting listing on the stock exchange Listed / Awaiting listing on the stock exchange
Listed / Awaiting listing on the Non- Convertible Debentures Non- Convertible Debentures
stock exchange 11% IDBI * LAA+ 1,000,000 1,038.27 1158 13.95% PNB** LAAA 1,000,000 1,043.71 7.58
Infosys Technologies Ltd IT Consulting & Services 6,000 101.73 1.02 14.25% ICICI Bank Ltd** AAA 500,000 542.42 6.05 14.50% IDBI** LAA+ 1,000,000 1,043.41 7.58
National Aluminium Ltd Aluminum 50,000 86.48 0.87 12% ACC Ltd** LAA 50 525.33 5.86 10.85% RECL* AAA 500,000 513.34 3.73
Sun Pharmaceuticals Ltd Pharmaceuticals 20,000 85.54 0.86 Total 2,106.02 2348 Privately placed / Unlisted
Bharti Tele-Ventures Ltd Integrated Telecomm 55,000 8047 081 Privately placed / Unlisted Non- Convertible Debentures
Indian Petro Chemicals Ltd Commodity Chemicals 35,000 7249 0.73 Non- Convertible Debentures 7.25% Tata Ind Ltd* A 1,000,000 1,009.72 734
Hindalco Industries Ltd Aluminum 5,000 67.81 0.68 6.75% M&M Financial Services™ AA+ 1,000,000 1,012.05 11.29 5.15% Kotak Mahindra Primus*™ P1+ 1,000,000 999.41 7.26
IPCA Laboratory Ltd Pharmaceuticals 10,000 64.76 0.65 9.75% CitiFinancial Consumer Finance** A 500 51518 5.74 5.30% M&M Financial Services** P1+ 1,000,000 999,39 7.26
éaﬁ%%kffg Associates Ltd gmucﬂgn f Ertl_glng&egng 43888 gggi 82(1) 14.25% ICICI Bank** AAA 200,000 212.60 237 Securitised Debt o
il & Gas Exploration & Pro. : : : Securitised Debt IND RETAIL ABS TR SER XI- A2+ AAA(SO 19 1,844.96 1340
IT?'I% I[?g And Steel Company Ltd %Eglcco Zgggg gggg ggg LOAN SEC TRT XXIV(ICICIBK)** P1+S0 6 602.44 6.72 Total 0) 7453.93 5415
cld : iy , : : LST POWER GRID CORP. * AAA 5 42047 469
Indian Ol Corp.Ltd 0i & Gas Refining & Mrkig. 13000 | 5684 | 057 Total 276074 st Money Market nstruments
Canara Bank Ltd Banks 35,000 5429 055 Money Market Instruments o ' Term Deposits
Bajaj Hindustan Ltd Agricultural Products 70,000 52,01 0.52 Term Deposits 5.75% Federal Bank PL+ 1,700,000 1,700.00 12.35
Asahi India Glass Ltd Building Products 40,000 50.14 050 5.75% Indusind Bank _ 1300000 1300.00 1450 5.80%VijayaBank - 1,600,000 1,600.00 1162
Tata Consultancy Services Ltd IT Consulting & Services 4,600 4725 048 5 400/° Federal Bank PL+ 1200000 120000 1238 5.25% State Bank of Patiala MAAA 200,000 200.00 145
Tata Power Company Ltd Electric Utilities 15,000 47.18 047 5'500/° UCO Bank '900’000 ‘900'00 10'0 4 Total 3,500.00 25.43
Bharat Heavy Electricals Ltd Heavy Electrical Equipment 7,500 43.06 043 5'25“/” S Bank fInd EAA 275'000 275'00 3'07 Certificate of Deposit
Mahindra And Mahindra Ltd Automobile Manufacturers 10,000 0279 043 i tate Bank of Indore : 36700 0o Kotak Mahindra Bank PL+ 1,000,000 95251 692
KEC International Ltd Heavy Electrical Equipment 36,909 4254 043 ota 070 : Commercial Paper
Reliance Industries Ltd Commodity Chemicals 8,000 4143 0.42 Call 256.00 285 Ballarpur Ind Ltd F1+ 1,500,000 1,439.06 10.45
Associated Cement Company Ltd Construction Materials 15,000 4009 0.40 Total 256.00 285 cal 109.00 079
Union Bank of India Banks 50,000 36.80 037 Cash & Other Assets 167.76 188 Total 250056 1817
Gujrat Ambuja Cement Ltd Construction Materials 10,000 3374 0.34 Net Assets 8,967.52 100.00 Cash & Other Assets 311,00 295
Finolex Industries Ltd Commodity Chemicals 50,000 33.05 0.33 - -
Mahanagar Telephone Nigam Ltd Integrated Telecomm 20,000 28.36 0.29 Total NPAs provided for and its percentage to NAV Nil Net Assets 13,765.49 100.00
Sona Koyo Steering Systems Ltd Auto Parts & Equipment 55,000 23.90 0.24 Total value and percentage of illiquid equity shares Nil Total NPA ided for and it tage to NAV Nil
[T)‘:;&' Instruments L4e7.97 7 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) TgIZI values ELZVL;C;;ZZ ;fﬁlﬁ:;?;r;(?ﬂtey ghares N:I
Listed / Awaiting listing on the NAV at the end ofthe period (Refer point 42 o the haff yearly resufs for the period ended 30/9/04) NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
stock exchange Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) NAV at the end of the period Refer point 4.2 of the half vearl s for the period ended 30/9/04
Non- Convertible Debentures Total outstanding exposure in derivative instruments at the end of the period Nil Dii dat; g er|1 0 dt & pero (Refer po!nt 4'3 Of the ha” yearly results for the pero d en de 430190 4)
14.25% ICICI Bank Ltd** A 500,000 54242 546 Total investments in foreign securities/ADRS/GDRs at the end of the period Nil mdend decare S (Refer point 4.3 ofthe hafyearly resuls forthe period ende .)
11.55%SBI** AAA 50 538.85 5.42 Average Maturiy of the Portiolio 16 days Total outstanding exposure in derivative instruments at the end of the period Nil
11-19% RFC™ ARA 1 532.03 5.35 Total investments in foreign securities/ADRSIGDRs at the end of the period Nil
;ggoz I/ggl LBtg ke AL‘QAA 48 ?é%? igg Average Maturity of the Portfolio 140 days
9.95% BPCL* AAA 300,000 318.06 320
8.70% HINDALCO* INDAAA 58 304.77 307
6% IDBI** LAA+ 240,000 229.58 2.31 H H ; H H . . . .
8.05% RFC AL 200000 ] 509 Principal Deposit Fund - 91 days Fixed Maturity Plan - Aug. 2004 Principal Floating Rate Fund - Short Maturity Plan
0, i k.
gggﬂ//z :_S(éll*-l*uusmg Finance I_AA% 200 0[2)8 }gggg %gg Name of Instrument Rating Quantity Market Value | % of NAV Name of Instrument Rating Quantity Market Value | % of NAV
6.08% GRASIM® AAA 3| 14789 149 (Rs lakhs) (Rs lakhs)
Government Securities ) Debt Instruments Debt Instruments
%Z;VulGS 2008 Sovereign | 500,000 ) ?gg;g 45-23 Privately placed / Unlisted Listed / Awaiting listing on the stock exchange
Po'a telv placed / Unlisted 1199 : Non- Convertible Debentures Non- Convertible Debentures
NZZ? CeO% V,; :;ii;e Debré ;l}qufes 4.85% Chambal Fertilizers & Chemicals™ P1+ 900,000 900.00 1391 7.63 % IRFC Ltd** AAA 1,000,000 1,002.22 416
ETE (CF Pane Gooek 4.99% M&M Financial Services Ltd** P1+ 900,000 900.00 1391 12% BPCL AAA 500,000 505.21 21
5.75% G E Caps S-23 AAA 10 995.36 10.01 5% Cif e o 0E g - .
£.15% CiFinancial Consumer Finance* vy 500000 | 50291 | 506 6 Citcorp Maruti Finance PL+ 900,000 30000 1391 Floating Rate Notes / Bonds
69 L& T Finance Lid CAA 00000 | 10012 101 Total 2,700.00 474 IDBI OMNI 20041 1Y INBMk LAA+ 1,500,000 149933 623
Securitised Debt ¥e‘:fr%m ‘S‘ﬁts Instruments HDFC (INBMK-+60 BPS)™ AMA 700,000 70158 201
INDIAN RETLABS SE XIII-A3** AAA(SO) 5 496.57 5.00 IDBI (INBNK+115hp)** LAA+ 35 357.81 149
LOAN RECBLE TRUSTI-MARO3(GACLICIT)™ AA¥(SO) 4| 373 361 4.90%1CICl Bank FAM 550,000 550.00 80 Total 4,066.15 16.89
IND RET ABS TR SER XI-A3(ICICIBK)™ ARA(SO) 4 35190 354 5.00% UT! Bank - 550,000 55000 850 Privately placed / Unlisted
CITICORP-FLEET TRST DECO3* AAA(SO) 5 33296 335 4.90% Federal Bank Pl+ 500,000 500.00 .13 Floating Rate Notes / Bords
Total 313855 | 3158 Lt O Deyiost GE Caps (Nm+60 Se V14 Op B)* A 2000000 | 200000 831
Money Market Instruments Development Credit Bank P1+ 500,000 491.10 759 aps ( m e p ) " Dbl Dotd -
CBLO 549.01 553 Commercial Paper Bpmpay Dyemg & Manufgcturmg Co. (Nm+5bp) Al+ 1,000,000 1,000.00 415
Cal 3200 032 GE Captal PL+ 500.000 494.06 764 CitiFinancial Consumer Finance (Nm+150bp)** AAA 1,000,000 1,000.00 4.15
Total 58191 585 Blue Star Lig PRI+ 500,000 49387 764 Kotak Mahindra Primus (Nm+20bp)** P1+ 1000000 | 1,00000 415
Cash & Other Assets (2.20) (0.02) BPCL P+ 500,000 49087 759 t'f Houil_ﬂg Flna(gcg gzﬂl%g)m)ggbp)** m % oég ggg ggé
Total 3569.90 55.20 iticorp Finance (3yBM+70bps ) !
Net Assets 993961 | 10000 cal 17150 26 Crompton Greaves (NH+30bp)™ INDFL+ 500,000 500 208
Total NPAs provided for and its percentage to NAV Nil Total 17150 264 Non- Convertible Debentures
Total value and percentage of illiquid equity shares Nil Cash & Other Assets 27.00 042 7.25% Tata Industries Ltd** AA 1,000,000 1,009.72 419
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) Net Assets 6,468.40 100.00 Securitised Debt "
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) - - - Coll Debt Trst Srs I RABOM-23/9/05** P1+SO 5 51466 214
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Total NPAs provided for and its percentage to NAV Nil Corp Loan Sec Ser-VIII Trst 04 (UP) F1+S0 5 504.75 2.1
Total outstanding exposure in derivative instruments at the end of the period Nil Total value and percentage of liquid equiy shares N LOAN SEC TRT XXIV(CICIBK)-04/07/05"* P1+SO 5 50204 209
Total investments in freign securities/ADRSIGDR at the end of the period Nil NAV at the beginning of the period (Refer point 4.1 of the half yearly resuts for the period ended 30/9/04) INDIAN ABS XVIll AL ICICI- 12/3/05™ P1+S0 5 497.18 201
Average Maturity of the Portiolio (Debt Component) 15years NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Total 9.728.35 4042
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) %f,%mﬁe{ Instruments
. . . . e s e e s A wa | gmm | s |
Principal Deposit Fund - 371 days Fixed Maturity Plan - Jan 04 . on se P 5.40% ING Viysya Bank - 2,200,000 2,20000 9.4
Average Maturity of the Portfolio 61 days Certificate of Deposit
Lertiiicate of Deposit
Name of Instrument Rating Quantity Market Value | % of NAV UTI Bank P1+ 500,000 487.85 2.03
(Rs lakhs) Commercial Paper
Debt Instruments M&M Financial Services P1+ 500,000 491.72 207
Privately placed / Unlisted Principal Deposit Fund - Plan 54 EA/EB Tota 638557 2658
Non- Converbe Debentres pal bep L0 sz | s
6% L&T Finance Li¢** CAA 900,000 90109 12.23 Name of Instrument Rati ity | MarketValue | % of NAV a .
8.75% Cicorp Marut Fnance” AAA 500,000 50505 685 ame ot nsirumen ang Q| e Totel 354212 172
5.25% M&M Financial Services** P1+ 5 499.90 6.78 Cash & Other Assets 350.56 1.44
5.25% CitiFinancial Consumer Finance** P1+ 50 499.77 6.78 Debt Instruments
Total 2,405.80 32.65 Money Market Instruments Net Assets 24,072.75 100.00
I\T/Ionez/J Marlgret Instruments Mutual Fund Units Total NPAs provided for and its percentage to NAV Nil
lerm Deposits Mutual Fund Units (Money At Call - Growth) - 2,415,051 301.95 63.10 Total value and percentage of illquid equity shares Nil
5.75% UBI FAAA 1050000 | 1,050.00 1425 Mutual Fund Units (LiquidHInsti - Growth) - 95463 10204 1R percentage oflquid equy , ,
5.80% OBC FAAA 1,000,000 1,000.00 1356 cal 7700 16.00 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
6.10% Federal Bank P1+ 500,000 500.00 6.79 Total 480.99 100,51 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)
5(7,‘;2: {; le(r:clg; E:”le‘r FAAA 120,000 12000 163 Cash & Other Assets (2.45) (0.51) Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Ashok Leyland Finance P1+ 1,000,000 949.03 12.88 Net Assets 47854 100.00 Total outstanding exposure in derivative instruments at the end of the period Nil
Certificate of Deposit ) ) ; Total investments in foreign securities’ADRS/GDRs at the end of the period Nil
Development Crecit Bank PL+ 1,000,000 94369 1281 Total NPAS provided for and its percentage (o NAV N Average Matury of the Portolo 09 year
g ty y
Total 4,562.72 61.92 Total value and percentage of illiquid equity shares Nil
Call 136.00 184 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
Total 136.00 184 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) P
Cash & Other Assets 264.33 359 Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Principal PNB Debt Fund
Net Assets 7,368.85 100.00 Total outstanding exposure in derivative instruments at the end of the period Nil Name of Instrument Rating Quantity | MarketValue | % of NAV
Total NPAS provided for and is percentage o NAV Ni Totalinvestments in foreign securifes/ADRSIGDR t the end of the period Nil (Rs lakhs)
Total value and percentage of iliquid equity shares Nil Average Maturity of the Portfolio Lday Debt Instruments
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) #Net Assets after excluding intra scheme investment is Rs. 74.55 lacs. Listed / Awaiting listing on the stock exchange
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Non- Convertible Debentures "*1:/9 Debentures
Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04) 11-100% 'RFC** AM 1 532.03 1018
Total outstanding exposure in derivative instruments at the end of the period Nil ggg‘f gZIPaslce Industies LidH m 500'023 gé;gi gg}l
Total investments in foreign securities/ADRS/GDRs at the end of the period Nil Principal Floating Rate Fund - Flexible Maturity Plan 1 502/0 lD'Blﬂ st LAA 2,00 10580 20
Average Maturity of the Portfolio 97 days Total ' 136123 26.06
Name of Instrument Rating Quantity Market Value | % of NAV " o ’
(Rs lakhs) Government Securities
. . 6.65% GOI 2009 Sovereign 650,000 665.93 12.75
Principal Money Value Bond Fund Debt Instruments 12% GS 2008 Sovereign 500,000 594,75 1139
- - Listed / Awaiting listing on the stock exchange 4.49% Floating Rate GOI Sovereign 400,000 398.04 .62
Name of Instrument Rating Quantity Mark?tlxlalue % of NAV Non- Convertible Debentures 12.32% GOVT STOCK 2011 Sovereign 300,000 386.40 740
(Rs lakhs) 11.22% HINDALCO* AAA 500,000 5333 775 7.40% GOI 2012 Sovereign 100,000 106.40 2.04
Debt Instruments Floating Rate Notes / Bonds 9.40% GOI 2012 Sovereign 200 0.24 b
Listed / Awaiting listing on the stock exchange HDFC (INBMK-+60 BPS)** AAA 800,000 802.75 11,67 Total 2,151.75 4119
Non- Convertible Debentures IDBI (INBNK+115bp)** LAA+ 10 408.93 594 Privately placed / Unlisted
6.50% EX|M AAA 5 499.28 1472 IDBI OMNI 20041 1Y INBMK* LAA+ 300,000 300 436 Floating Rate Notes/Bonds
6.08% Grasim ] AAA 7 345.08 10.17 Total 2044.98 29.72 LIC Housing Finance (INBMK1YR+60)** AAA 20 200,00 383
7.70% Reliance Industries Ltd AAA 30 308.56 9.10 : : ' ' Deep Discount Bonds
Privately placed / Unlisted LDeep Discount Bonds
8.70% HINDALCO INDAAA 2 220.70 651 ; da Toll Brid i _
8,500 BASF (i) Ld AR 1 10008 298 Floating Rate Notes / Bonds Noida Toll Bridge Co. Lt 823 100.33 1.92
) ndia) ' : ™ ] it
ol L4747 518 Cicorp Finance (3yBM+70bps)* AMA 500,000 500 726 Securifsed Debt .
Sonetaian G E Caps (N#60 Se V14 Op B AMA 300,000 200 4% LOAll\l SEC TRT XXIV(ICICIBK) P1+S0 2 20081 384
6.65% GOI 2009 Sovereign 600000 614.70 1812 LIC Housing Finance (MIBOR+80bp)** ABA 30 300 436 m;‘e Market Instruments 501.14 9.59
7.40% GOI 2012 Sovereign 300000 319.20 9.41 Non- Convertible Debentures oD Y il Soverei 1,000,000 99184 18.99
12320 GOVT STOCK 2011 Sovereign 100000 12880 380 6% L&T Finance Ltd* CAREAA 10 1,002.29 1456 ays FBls Overeign OO : :
12% GS 2008 Sovereign 100000 118.95 351 Securitised Debt Call 87.00 167
4.49% Floating Rate GOI Sovereign 100000 99.51 2.93 BHPC SECTRST-A4-SEP-04* MAAA(SO) 8 77019 11.19 Total 1,078.84 20.66
Total _ 1,281.16 37.77 Total 287248 e Cash & Other Assets 130.96 2.50
Privately placed / Unlisted Money Market Instruments Y Net Assets 5,223.92 100.00
Securitised Debt Term Deposit
INDIA INFRA DEV AA 1 267.95 7.90 Lerm 2eposit ) Total NPAs provided for and its percentage to NAV Nil
PFSL-SUNDARAM FIN APRO3 MAAA(SO) 5 11067 326 525 State Bank of Paiala MAAA 800,000 800 1162 Toal value and percentage ofliuid equity shares N
PFSL-TELCO-CITIBANK-SER-AL AAA(SO) 1 342 010 5.40% ING Vysya Bank - 800,000 800 11.62 g i ) )
Total 382.04 11.26 Total 1,600.00 23.25 NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04)
Money Market Instruments ' ’ Call 416 6.04 NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04)
Call 172.00 5.07 Total 416 6.04 Dividend declared (Refer point 4.3 of the half yearly results for the period ended 30/9/04)
Emarl] & Other Asset 1;%9% gg; Cash & Other Assets (50.78) (0.74) Total outstanding exposure i derivative instruments at the end of the period Nil
NaSA Er ASSels 3 391l69 100'00 Net Assets 6,882.68 100.00 Total investments in foreign securities/ADRS/GDRs at the end of the period Nil
et Assets 391 / : -
- - - Total NPAs provided for and its percentage to NAV Nil E\ortfoho &JI’?O\.IQI' F:E::]IO Portil ) 038
%:: C‘jﬁz 2;‘3’:1;3;ﬁ;:g?;ﬁﬁ:{:?gg?&f;gh’:‘;vs m:: Total value and percentage of illiquid equity shares Nil verage Maturty of the Portolio £ years
NAV at the beginning of the period (Refer point 4.1 of the half yearly results for the period ended 30/9/04) mx Z: ::: 2:3'2?;?2 c:)fet:z dpenod g:;z: zg::: j; g; ::Z :Z:I y::::i :2::2 g ::: z::gg Z:gzg zgg;gg
NAV at the end of the period (Refer point 4.2 of the half yearly results for the period ended 30/9/04) Dividend declared (Refer point 4'3 of the hal yearlyresults for the period ended 30/9104) * NPAs in accordance with SEBI Regulations and Guidelings. ~ ** Thinly traded / non-traded debt securities
Dividend declqred S (Refer point 4.3 of the half yearly results for the period ended 30/9/04) Toel outstandi I dervtive instuments at e end of e pe dl i % Denotes value below 0.019% of NAV, Illiquid securities
Total outstanding exposure in derivative instruments at the end of the period Nil otal Outstanding exposure In derlvative Insiruments at the end of the perio : #Valued at Nil as these equity shares has been pending under objection for considerable period of time.
Total investments in foreign securities/ADRS/GDRs at the end of the period Ni Total nvestments in foreign SEFUT'['ES/ADRS/GDRS atthe end of the period Nil Note: 1. Industry classification as released by Association of Mutual Funds in India (AMFI).
Average Maturity of the Portfolio 36 years Average Maturiy of the Portfolio 16 years 2. All the information provided is as on September 30, 2004 unless specified otherwise.
For Principal Asset Management Company Pvt. Ltd. Scheme(s) of Principal Mutual Fund. Principal Cash Management Fund (An open-ended liquid scheme), Principal Income Fund (An open-ended income scheme),
Principal Monthly Income Plan (An open-ended fund. Monthly income is not assured and is subject to the availability of distributable surplus), Principal Balanced Fund
Sd/- (An open-ended balanced scheme), Principal Growth Fund (An open-ended equity scheme), Principal Index Fund (An open-ended index scheme), Principal Government
Place : Mumbai Sanjay Sachdev Securities Fund (An open-ended dedicated gilt scheme Investing in Government Securities), Principal Deposit Fund (An open-ended debt scheme), Principal Child Benefit Fund
Date : 29 October, 2004 Chief Executive Officer and Managing Director (An open-ended growth scheme), Principal Equity Fund (An open-ended equity scheme), Principal Tax Savings Fund (An open-ended equity-linked savings scheme),
Principal Trust Benefit Fund (An open-ended income scheme), Principal Global Opportunities Fund (An Open-ended Growth Scheme), Principal PNB Debt Fund (An Open-ended
Contact Details: Tel: 022-5659 0333, 2204 4988, Fax: 022-2204 4990 or email customer@principalindia.com or visit us at www.principalindia.com Debt Scheme), Principal Money Value Bond Fund (An Open-ended Income Scheme), Principal Resurgent India Equity Fund (An Open-ended Equity Scheme), Principal Personal

Tax Saver Fund (An Open-ended Equity Linked Savings Scheme), Principal Floating Rate Fund (An Open-ended Income Scheme) are only the name of the Schemes and do not

Registrars: Karvy Computershare Pvt. Ltd. Unit: Principal Mutual Fund, 46, Avenue 4, Street No. 1, Banjara Hills, Hyderabad-500 034. in any manner indicate either the quality of the Scheme or their future prospects or returns. Investors are therefore urged to read the Offer Document carefully, and consult their

Statutory Details: Principal Mutual Fund has been constituted as a trust with Principal Financial Group (Mauritius) Limited, Punjab National Bank and Vijaya Bank as the legal/tax/investment advisor before they invest in the scheme. The Sponsor is not responsible or liable for any loss resulting from the operations of the Principal Mutual Fund
co-settlors. Sponsor: Principal Financial Services Inc., USA. Trustee: Principal Trustee Company Private Limited. Investment Manager: Principal Asset Management Company beyond the initial contribution of an amount of Rs.25 lakhs towards setting up Principal Mutual Fund. Investors in the scheme are not being offered a guaranteed or assured rate
Private Limited. Risk Factors: Mutual funds and securities are subject to market risks and there can be no assurance and no guarantee that the objectives of Principal Mutual of return or monthly or regular/periodical income distribution, and the actual returns and/or periodical income distribution to an investor will be based on the actual NAV, which may

Fund can be achieved. As with any investment in securities, the NAV of the units issued under the Scheme(s) can go up or down, depending up on the factors and forces affecting 9o up or down, depending on the market conditions. Investment of the Scheme's assets in fixed income securities is subject to credit risk, interest rate risk, settlement risk and
the capital markets. Past performance of the Sponsor/AMC/ Principal Mutual Fund/Punjab National Bank/ Vijaya Bank does not indicate or guarantee the future performance of the liquidity risk. Scheme specific risk factors are mentioned in the Offer Document. Please refer to the Offer Documents of the respective schemes before investing.
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